Internal Sharia Supervision
Committee (ISSC)

CBD Al Islami
Islamic Credit Crad (Covered Card)

The product is structured based on
Commodity Murabaha (Tawarrugq) and
Wakala deposit, the product is being offered
to the customers for offering credit card to
facilitate purchases, online and travel
requirements, the customers are paying
profit on the utilized amount only.

Approval

The Internal Sharia Supervision Committee
(ISSC) has reviewed the underlying product
structure, services, operational procedures
and documents in respect of Islamic Credit
Card (Covered Card) based on Commodity
Murabaha (Tawarrug) and Wakala deposit
as described below, and herby confirms that
the product comply with rules and principles
of Sharia.

Structure and Mechanism

1. The customer signs credit card
application form.

2. The customer signs promise to
purchase.

3. The customer signs agency agreement
with the agent (Backoffice FZE).

4. The bank purchases a sharia compliant
commodities through DMCC platform.

5. The bank enters into a Murabaha
agreement with the customer to sell the
relevant commodities to the customer at
an agreed Murabaha sale price (the cost
price plus Murabaha profit), on deferred
payment terms.

6. Once the Murabaha transaction
concluded, the customer through the
agent will sell the commodities (being
purchased by the customer from the
bank) to a third party at an amount equal
to the cost price on spot basis, by
executing an offer to sell.

7. The customer signs Wakala agreement
with the bank.

8. The proceeds of commodities (which is
an amount equal to the credit limit
approved under the facility) will be
credited and deposited into Wakala
investment account.
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10.

11.

The profit generated from Wakala
deposit will be used to offset the
outstanding applicable Murabaha profit
under the facility on the relevant due
dates

The customer may utilize the credit card
limit as and when needed for its personal
use purposes.

The customer shall pay the utilized
amount of the credit card limit (partially or

fully)

Documentation

agrwdPE

Credit Card Application Form
Promise to Purchase
Agency Agreement
Murabaha Agreement
Wakala Deposit Agreements
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