Internal Sharia Supervision
Committee (ISSC)

CBD Al Islami
Current Account (Al Qard Al Hasan)

The Bank is offering current account to the
customers for safe custody of their cash. The
current account is based on Al Qard Al
Hasan where the customer is the lender and
the bank is the borrower and liable to pay the
customers their money back on demand, the
bank can use the funds in sharia compliant
investments for its benefit. The current
account is not entitled for any profit.

Approval
The Internal Sharia Supervision Committee

(ISSC) has reviewed the underlying product
structure, services, operational procedures
and documents in respect of current account
based on Al Qard Al Hasan as detailed
below, and herby confirms that the product
comply with rules and principles of Sharia.

Structure and Mechanism

1. The customer signs current account
opening form.

2. The product is structured based on the
Shariah concept of Al Qard Al Hasan. The
current account is a non-profit bearing
account, and the funds deposited into the
current account is guaranteed by the
Bank.

3. The customer may deposit funds into and
withdraw partially or fully from the current

account any time at customer’s
convenience through cash
deposit/withdrawal and payment or

delivery channels provided by the Bank.

4. The bank provides the current account
holders with banking and payment
services through its branches and other
delivery channels on complimentary or
fee basis (where applicable).

Documentation
1- Account Opening Form
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