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STEP-UP DEPOSIT Commercial Bank of Dubai

Date ‘

We kindly request you to read and understand this document carefully, if you are considering opening a Step-Up Deposit with Commercial Bank
of Dubai. This document is also available in Arabic. By signing this KFS document, you confirm that you have read and understood STEP-UP
DEPOSIT features and benefits, applicable and fees & charges and the General Terms and Conditions published in the Bank’s website Terms &
Conditions www.cbdislami.ae

The key features of Wakala based Step-Up Deposit include an opportunity for you to accelerate returns based on your deposit tenure, which
means, the longer you save, the higher profit you earn during the deposit tenure.

This document is in the form of an acknowledgement by you and does not intend to create legal rights or obligations between the parties. In case
of an inconsistency between this document and the General Terms and Conditions or product specific Terms and Conditions, the General Terms
and Conditions and product specific Terms and Conditions shall prevail. In case of a change in the General Terms and Conditions or product
specific Terms and Conditions, there is no obligation on the bank to amend this document.

SHARP’A STRUCTURE - WAKALA

CBD Al Islami Step-up Deposit operates under the Shari’a principle of ‘Wakala’. For purpose of deposit placement under this product, we “the
Bank” act in our capacity as “Wakeel or Agent” to invest your funds on unrestricted basis and along with a pool of other depositors and our own
funds in Sariah compliant investment and financing activities in order to generate return on your deposit. We endeavor to generate return to the
extent of anticipated profit rate.

The bank provides the Wakala services for a fee, returns earned on your deposit amount to the extent of anticipated profit rate are paid to you and
any excess return is for Bank as incentive

ELIGIBILITY CRITERIA, DOCUMENTS REQUIRED AND FINANCIAL TERMS
ELIGIBILITY CRITERIA

Minimum Age & All individuals - UAE National and UAE residents and minimum age of 18 years
Nationalities

DOCUMENTS REQUIRED

Document National ID or valid passport, residence visa and Emirates ID, completed account opening Application Form
PRODUCT FEATURES
Step-Up Deposit Features & Benefits

Low minimum deposit requirements starting from AED 10,000 — No maximum deposit cap

Fixed deposit tenure 720 days

Double your expected returns and double your bonus 6 months

Attractive profit rate accelerating up to 1.4% expected returns.

Anticipated Profits paid at maturity.

Premature withdrawal is permitted

Option to open multiple Step-Up Accounts.

Instant account Opening through Online Banking.

Available in AED
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Break Down of Anticipated Profit Rates (p.a.) Anticipated Profit Rates (p.a.)
Anticipated Returns Days (Tenure) (without early breakup) Applicable when breakup before maturity)

0-180 Days 0.70% 0.70%

181-270 Days 0.80% 0.70%

271-360 Days 1.00% 0.80%

361-450 Days 1.10% 1.00%

451-540 Days 1.20% 1.10%

541-630 Days 1.30% 1.20%

631-720 Days 1.40% 1.30%

lllustration - Anticipated Profit Calculation - Based on Investment Amount AED 100,000:

Days (Tenure) Anticipated Profit Rates (p.a.) Profit Amount (AED)
(without early breakup)
0-180 Days 0.70% 350
181-270 Days 0.80% 198
271-360 Days 1.00% 247
361-450 Days 1.10% 272
451-540 Days 1.20% 297
541-630 Days 1.30% 321
631-720 Days 1.40% 346
Total Profit — At Maturity 2,031

Note: Distribution of total profit is based on the rate allocated to each period slab.

DISCLAIMER:

* In case of deposit liquidation/early break, the anticipated profits are calculated on previous investment slab period
e.g. if customer breaks the deposit on 190t day, then anticipated profit of AED 367.5 will be calculated as per below
calculation method:

o Full profit of the completed tenure slab i.e. 180 days @ 0.70% = AED 350
o Days completed of current period slab with rate to be applied of previous period slab i.e. 9 days @ 0.70% = AED
17.5
*  No top-up on existing deposit permitted.
* Deposit amount is not guaranteed by the Bank, any loss is borne by depositor.

Profit Equalization For the purpose of risk management and mitigation and in accordance with applicable regulations of CBUAE, CBD Al
and Smoothening: Islami has a policy to keep a certain portion of profit as reserve for any future profit payments (Investment Risk Reserve).
The Investment Risk Reserve (IRR) will be created from the share of depositors’ profit generated by the common pool

of assets. IRR will be for the benefit of existing and future depositors in order to smoothen the profit pay-out at the
expected rate provided to the depositors

IMPORTANT: Product structure is approved by Internal Sharia Supervisory Committee (ISSC) and the related FATWA of Sharia approval can be
found through the following link https://www.cbdislami.ae/personal/discover/information-tools/fatwas You may conduct your own assessment of
Sharia compliance and cannot dispute the Fatwa of the ISSC of the Bank at any point of time.

DISCLAIMERS:

1. All Fees mentioned above & on Bank’s website are inclusive of Value Added Tax (VAT) unless stated separately. A VAT of 5% shall be
applicable on all Fees levied by the Bank and will be billed along with the Fee and charged in the monthly Statement of Accounts (SOA).

2. Fees & Charges mentioned above are as of the date above. Kindly visit https://www.cbdislami.ae/personal/bank/deposit/step-up-deposit for
the list of updated charges.

3. Bank reserves the right to revise the Fees at any time by providing sixty (60) days prior written notice to the customer’s registered contact

details.
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KEY RISKS

1. In case a deposit is redeemed prior to maturity, the Anticipated Profit Rate will be adjusted and Bank’s incentive will increase
2. Wakala is an investment-based product, and the Bank cannot guarantee your deposit amount.
3. Anticipated Profit Rate is provided above.

WARNING:
In case of deposit liquidation/early break, you may loose anticipated profits and it will be calculated on previous investment slab period

Any loss sustained by the Wakala investment shall solely be borne by the Muwakkil unless it is proven that Wakil had been negligent or had
breached the terms of agreement.

General Notices:

1. The Bank reserves the right to decline any customer application at its sole discretion.

2. The above product criteria is subject to CBD’s approved product policy.

3. CBD terms and conditions apply https://www.cbdislami.ae/general/terms-conditions

4. The Bank reserves full-unrestricted rights to modify the terms offered on the Step-Up Deposit Account and revise the applicable Fees and
Charges at any time by giving a written notice to the customers registered contact details with sixty (60) days prior notice of effecting such
changes wherever applicable.

COOLING PERIOD

Bank provides a ‘Cooling Period’ of five (5) complete business days from the date of signing this KFS for you to decide whether you would like
to continue to avail the STEP-UP DEPOSIT facility you have applied for. During this 5-day period, if you wish to cancel the STEP-UP DEPOSIT,
you may contact our Customer Service Desk and place the request for cancellation. Bank shall refund all related Fees and Charges in full.

1. After the cooling period of five (5) complete business days, We shall consider you to have provided us with your consent in accepting the
STEP-UP DEPOSIT and abiding to the STEP-UP DEPOSIT’s General Terms and Conditions along with the applicable Fees & Charges pub-
lished on
www.cbdislami.ae

| hereby confirm that | have read this Key Facts Statement and fully understand the Features, Benefits, Fees & Rates and associated General Step-
up Deposit Terms and Conditions made available to me via www.cbdislami.ae

NAME: SIGNATURE:
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