Internal Sharia Supervision
Committee (ISSC)
CBD Al Islami

Real Estate Finance (ready property)

ljarah is a form of finance between the bank
as a lessor and customer as lessee, upon
the maturity of the lease contract the bank
will sell the asset to the customer at a
nominal value.

Approval
The Internal Sharia Supervision Committee

(ISSC) has reviewed the underlying product
structure, services, operational procedures
and documents in respect of Real Estate
finance product based on ljarah as
described below, and herby confirms that the
product comply with rules and principles of
Sharia.

Structure and Mechanism

1- The customer signs facility offer letter
with the bank.

The customer signs application form
(Retall).

The customer signs Promise to Lease.
The bank purchases a property (being
identified by the customer) from the
property developer/owner on spot basis
(the property) by signing Sale and
Purchase Agreement.

The customer signs
Undertaking.

The Bank signs Sale Undertaking.

The customer signs Service Agency
Agreement.
The customer
Agreement.
Upon conclusion of the property
purchase transaction, the bank will enter
into a lease contract with the customer to
lease the property to the customer in
consideration for an agreed rental for an
agreed lease term by signing Lease
Agreement.

The property will be registered in the
customer’s name and will be mortgaged
in favour of the bank as security against
the customer’'s obligations under the
facility
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Purchase

signs Title Agency
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Documentation
1- Facility Offer Letter (Commercial) (LSJLN) Jegeaddl U2 “:’Lb’" -1
2- Application Form (Retail) (31,891) Cdlal 8)ylecianl -2
3- Promise to Lease Oyl uegll -3
4- Sale and Purchase Agreement sl dlg andl 4,3Us1 -4
5- Lease Agreement T
6- Purchase Undertaking Sl ade -5
7- Sale Undertaking el 5l UgaS -6
8- Service Agency Agreement Q-u-“ SVESRY/
9- Title Agency Agreement dousdl A8y d8lasl -8
10-Terms and Conditions Sl 3> U8y dblasi -9
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