Internal Sharia Supervision
Committee (ISSC)

CBD Al Islami
Murabaha Deposit (Reverse Murabaha)
Interbank
The product is an Islamic liquidity

management product that enables CBD Al
Islami to get Islamic deposits from Islamic
Financial Institutions (IFIs). It is a commodity
purchase transaction to fund CBD Al Islami
through Sharia approved instruments.

Approval
The Internal Sharia Supervision Committee

(ISSC) has reviewed the underlying product
structure, services, operational procedures
and documents in respect of Murabaha
deposit based on commodity Murabaha as
described below, and herby confirms that the
product comply with rules and principles of
Sharia.

Structure and Mechanism

1. The depositing Bank and the receiving
Bank will exchange promises and sign
agency agreements.

2. The depositing bank will purchasing
Shariah compliant commodities on spot
basis from broker A and selling the
same on a deferred payment basis to
the receiving bank (CBD Al Islami) at
cost plus profit.

3. The receiving bank (CBD Al Islami) will
sell the commodity through broker B at
the cost price to get the liquidity.

Documentation

1. Promise to Purchase
2. Agency Agreement
3. Murabaha Agreement
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