Internal Sharia Supervision
Committee (ISSC)
CBD Al Islami

Saving Account

1. The bank offers saving account product
based on the principles of Mudaraba.

2. Under the saving account the customer
in its capacity as (Rab Al Mal) provides
the funds to the bank in its capacity as
(Mudarib).

3. The customer as (Rab Al Mal) authorizes
the bank as (Mudarib) to invest the
amount on the basis of unrestricted
Mudaraba in accordance with the
principles of Sharia

Approval

The Internal Sharia Supervision Committee
(ISSC) has reviewed the underlying product
structure, services, operational procedures
and documents in respect of saving account
based on Mudaraba structure as described
below, and herby confirms that the product
comply with rules and principles of Sharia.

Structure and Mechanism

1. The customer signs Account Opening
Form.

2. The deposit amount provided by the
customer will be invested in unrestricted
Mudaraba pool.

3. The profit entittement of the customer
under the subject saving account is
determined in accordance with the
weightages assigned to each tier taking
into consideration the size.

4. In case of premature liquidation, profit is
calculated based on the actual balance
for the number of days the amount
remained invested during the period.

5. The profit will be disbursed to depositors
on quarterly basis (calendar quarters)

Documentation
1. Mudaraba Deposit terms and conditions
2. Account Opening Form
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