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TERMS AND CONDITIONS
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These Terms and Conditions govern the relationship between Commercial
Bank of Dubai, (“CBD Al Islami”) and the customer (“Customer”) in relation to
CBD’s providing of the ljarah financing facility under ljarah Muntahia Bittamleek
(“Facility”) to the Customer. These Terms and Conditions define the rights,
obligations and responsibilities of the Parties in relation to the Facility and shall
be read in conjunction with the Promise to Lease, Asset Purchase Agreement
the Lease Agreement, Purchase Undertaking, Sale Undertaking, Service Agency
Agreement and the Title Agency Agreement.
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1. Definitions and Interpretations
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1.1.  Definitions
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Wherever used in these Terms and Conditions, the following terms shall have
the meanings assigned there-against, unless the context expressly requires
otherwise:
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CBD Al Islami: Islamic Banking from Commercial Bank of Dubai
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“AED” or “Dirham” means the lawful currency of the United Arab Emirates.
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“Asset” means the asset that is the subject-matter of the Facility as more
particularly described in the Lease Agreement.
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“Asset Insurance Policy” means a Sharia compliant insurance policy to
be taken out for the Asset during the Lease Term covering usual
risks including Total Loss and Partial Loss in accordance with the
provisions of the Service Agency Agreement.
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“Asset Ownership Taxes” means taxes imposed on the Asset by virtue of
the ownership (whether direct or indirect) of the Asset.
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“Asset Purchase Agreement” means the asset purchase agreement
executed between CBD Al Islami and the seller of the Asset upon
execution of which ownership and possession of the Asset shall
pass on to CBD Al Islami.
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“Business Day” means a day on which banks are open for general
business in the UAE.
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“Base Rate” shall have the same meaning as ascribed to such term under
the Lease Agreement.
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“Commencement Date” means the date of the Lease Agreement.
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“EIBOR” means the Emirates inter-bank offered rate for United Arab
Emirates Dirham deposits for the relevant period as published
on the Reuters page “EIBR”. If EIBOR cannot be determined, the
value of EIBOR for the forthcoming Lease Period (as defined in
the Lease Agreement) shall be the EIBOR as applicable to the
immediately preceding Lease Period.
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“Emergency Maintenance and Repair” means all repair, maintenance
and replacement of an emergency nature required to the Asset
and without which the Asset could not be reasonably and properly
used by the Lessee.
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“Encumbrance” means any lien, pledge, mortgage, security interest, deed
of trust, charge or other encumbrance or arrangement having a
similar effect.
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“Event of Default” means each of the events set out in Appendix 8 of these
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“Fixed Rental” means the fixed element of the Rental Payment payable by
Lessee to the Lessor on each Rental Payment Date as set out in
the Lease Agreement.
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“Indebtedness” means any obligation of the Lessee for the payment or
any sum of money due or payable under this Agreement or any
of the Transaction Documents, whether present or future, actual
or contingent.
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“Insurance and Maintenance Charge Amount” means, in respect of a

Service Agency Period, the aggregate of:
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ownership of the Asset during such Service Agency Period.
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“Internal Sharia Control Committee” means the Sharia committee of
CBD Al Islami from time to time.
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“Last Lease Period” shall have the same meaning as ascribed to such
term under the Lease Agreement.
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“Lease Agreement” means the Lease Agreement executed between CBD
Al Islami (as Lessor) and the Customer (as Lessee) under the
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Facility.
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“Lessee” means the Customer, being the Lessee under the Lease
Agreement.
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“Lessor” means CBD Al Islami, being the Lessor under the Lease
Agreement.
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“Major Maintenance” means all structural repair and major maintenance
(excluding Ordinary Maintenance and Repair) without which the
Asset could not be reasonably and properly used by the Lessee.
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“Margin” shall have the same meaning as ascribed to such term under the
Lease Agreement.
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“Material Adverse Effect” means a material adverse effect on or a material
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this Agreement.

“Maturity of the Lease Term” means the date on which the Lessee has
made the Rental Payment for the Last Lease Period and has
successfully completed all obligations under the Lease Agreement
(actual and contingent).
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“Offer Letter” means the offer letter issued by CBD Al Islami to the
Customer for the Facility.
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“Ordinary Maintenance and Repair” means all repairs, replacements,
acts, maintenance and upkeep works required for the general
use and operation of the Asset or to keep, repair, maintain and
preserve the Asset in good order, state and condition.
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“Outstanding Fixed Rental” shall have the same meaning as ascribed 0 | 1ie Coanger mllaall 12gd el all udd Jesd AL 3,
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“Partial Loss” means any loss or partial destruction of, or damage to the
Asset or any part thereof other than a Total Loss.
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“Principal” means CBD Al Islami, being the Principal under the Service
Agency Agreement.
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“Proceedings” means any suit, action or proceedings arising out of or in
connection with the Transaction Documents.
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“Purchase Notice” means a notice sent by CBD Al Islami to the Customer
under the Purchase Undertaking. The form of the Purchase Notice
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“Rental Payment” means each amount to be paid to the Lessor by the
Lessee in accordance with the provisions of these Terms and
Conditions and the Lease Agreement.
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“Rental Payment Date” means the first day of the First Lease Period, the
first day of each subsequent Lease Period and the first day of the
Last Lease Period, or if any such day is not a Business Day, the
first Business Day thereafter.
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“Sale and Purchase Agreement” means the sale and purchase agreement
to be executed by the Lessor and the Lessee pursuant to either the
Sale Undertaking or the Purchase Undertaking.
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“Sale Notice” means a sale notice in the form attached in Appendix 5 of
these Terms and Conditions, sent by the Customer to CBD Al
Islami under the Sale Undertaking.
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“Sale Notice Reply” means the notice in the form attached in Appendix 6 of
these terms and Conditions, sent by CBD Al Islami to the Customer
in response to the Sale Notice.

@3 3=l 2 33,0l Z3seill 2 55lell HUAAY! ey qaedl st e 300
Gl s by 1 e Ayl alSa Yy dog, sl ola e (1)
el Slasd e 1y Juaall 1 oSl =

“Sale Undertaking” means the sale undertaking issued by CBD Al Islami
in favour of the Customer.
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“Security Documents” means any one or more documents constituting the
security as set out in the Offer Letter or other security granted by
the Lessee in favour of the Lessor.
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“Service Agency Agreement” means the service agency agreement
entered into by the Lessor as principal and the Lessee as service
agent.
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“Service Agency Fee” means the fee payable to the Service Agent
pursuant to the provisions of the Service Agency Agreement.
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“Service Agent” means the Customer, being the Service Agent under the
Service Agency Agreement.
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“Service Agency Payment Date” means in relation to a Service Agency
Period, the Rental Payment Date relating to the Lease Period
commencing immediately after the end of such Service Agency
Period.
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“Service Agency Period” means in relation to the asset, the period
commencing on the first day of the First Lease Period and ending
on the date falling three (3) Business Days prior to the end of the
First Lease Period and thereafter each period commencing upon
the expiry of the previous period and ending on the date falling
three (3) Business Days prior to end of the then current Lease
Period, provided that the final Service Agency Period shall end on
the earlier to occur of:

(a) the date on which title to the Asset is transferred to
the Lessee in accordance with the terms of the Lease
Agreement; or

(b) the final Rental Payment Date relating to the Last Lease

Period.
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“Supplementary Rental” means an amount equal to the costs of insurance
(including any insurance undertaken on behalf of the Lessee in
accordance with the terms of the Lease Agreement), Major
Maintenance and taxes incurred by the Lessor during the relevant
Lease Period.
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“Tax” means any tax including value added tax, levy, impost, duty, or other
charge or withholding of a similar nature.
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“Termination Amount” shall have the same meaning as ascribed to such
term under the Sale Undertaking and the Purchase Undertaking
where relevant.

85 g pllall i | el Gl s e sl ¥l ple
el Gl OIS Lefi of ) agaiy aud!

“Title Agency Agreement” means a title agency agreement executed
between CBD Al Islami and the Customer.
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“Title Agent” means the Customer, being the Title Agent under the Title
Agency Agreement.
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“Total Loss” means, in each case certified by a reputable insurance
provider, the total loss or destruction of, or damage to the whole
(or a substantial part) of the Asset or any event or occurrence that
renders the whole (or a substantial part) of the Asset permanently
unfit for any economic use and the repair or remedial work in
respect thereof is wholly uneconomical.
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“Transaction Documents” means the Offer Letter, this Terms and
Conditions, the Service Agency Agreement, the Sale Undertaking,
the Purchase Undertaking, the Asset Purchase Agreement, the
Title Agency Agreement, the Lease Agreement and the Security
Documents.
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“Variable Rental” means: (i) the Base Rate plus the Margin multiplied by (i)
the Outstanding Fixed Rental in a Lease Period multiplied by (iii)
the number of days in that Lease Period divided by 365.
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1.2. Interpretations
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In these Terms and Conditions:

1.2.1.  Singular words shall be deemed to include the plural and vice
versa, where the context so requires.

1.2.2.  Words importing the male gender shall be deemed to include the
female gender and vice versa and any reference to “persons”
includes natural persons, partnerships, companies and
corporations where the context so requires.

1.2.3.  The Gregorian Calendar shall be the basis for any years, quarters,
months or dates expressed in these Terms and Conditions.

1.2.4. Reference to any Party means and includes its successors, legal
representatives, transferees and assigns.

1.2.5.  Clause headings are for convenience only and shall be ignored in
construing these Terms and Conditions.

1.2.6.  Any substantive provision conferring rights or imposing obligations
on any Party in the Interpretation clause shall be given effect to as
if it were a substantive provision in the body of these Terms and
Conditions.

1.2.7.  The definitions, interpretations and the Schedules to these Terms

and Conditions shall be considered an integral part of these Terms
and Conditions.
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2. Customer’s Issuance of the Promise to Lease
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2.1, If the Customer intends to avail the Facility, the Customer may
issue a Promise to Lease (“Promise”) whereby he/she shall
promise to lease the Asset from CBD Al Islami after CBD Al Islami
acquires the title to and the possession of the Asset.
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2.2. CBD Al Islami, relying on the Customer’s Promise, may purchase
the Asset and shall send a notification in the form appearing in
Appendix 1 of these Terms and Conditions, asking the Customer
to lease the Assets under the provisions of the Lease Agreement
and these Terms and Conditions. Immediately upon receipt of
the notice, the Customer shall sign the Lease Agreement and
accordingly the lease shall commence on the date the Lease
Agreement is signed by the Customer as lessee.
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2.3. The Customer shall bear the registration fee, mortgage fee, stamp
duty, taxation, or any other expense(s) related to the leasing of the
Asset. The Customer shall not have the right to claim any of the
aforesaid charges and expenses from CBD Al Islami.
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2.4, Following the commencement of the lease, the Customer (as
lessee under the Lease Agreement) shall assume all third party
liabilities arising out of the use of the Asset and shall be responsible
for ordinary maintenance and upkeep of the Asset from the date of
obtaining the possession of the Asset.
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2.5.

If the Customer withdraws from his/her Promise before CBD
Al Islami acquires the Asset, the Customer shall bear all actual
administrative expenses incurred by CBD Al Islami till the date of
withdrawal from the Promise. Such administrative expenses shall
be recovered from the Customer and the Customer shall be liable
to fully indemnify CBD Al Islami (on actual basis). Furthermore,
the Customer irrevocably undertakes to pay the actual damages to
CBD Al Islami arising out of its withdrawal from the Promise.

ool = oLl s wly 53l Jub ey (e Juenll S 13
Laa€m ol aeall ala¥) laaill puen Jueadl Jemiy (JuodU
@y el e eSO El s el - (ol sl
Agtnn Jueadl Jemy Jueadl e Aupla¥l clzadl sia sl
(e ol o) Gadladl = ol us i Sl agsat]
Labeall ¥ e Gugetll Tagad Jueall agaty ilid Lo 393ley

e gll (e g3 (ye BEALI e LY — gLl o il

2.6.

If the Customer refuses to lease the Asset after CBD Al Islami
has acqu-ired the title to, and possession of, the Asset, CBD Al
Islami shall be entitled to be indemnified by the Customer against
all actual losses which CBD Al Islami has sustained due to the
Customer’s breach of the Promise. By signing the Promise, the
Customer shall irrevocably undertake to indemnify CBD Al Islami
in accordance with the principles of Sharia as set out in the Sharia
Standards published by the Accounting and Auditing Organization
for Islamic Financial Institutions (“AAOIFI”).
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2.7.

The Customer shall on demand (by CBD Al Islami) indemnify CBD
Al Islami to the full extent permitted by law, and hold it harmless,
against any and all claims, demands, losses, penalties, actions,
suits, damages and liabilities of whatsoever nature if caused by the
breach of any of the terms and conditions of the Promise by the
Customer.
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2.8.

In the event that the seller of the Asset fails to deliver the Asset
to CBD Al Islami, the Customer acknowledges that CBD Al Islami
will not be held liable for such failure or delay. The Customer shall
acknowledge that CBD Al Islami shall not be held responsible for
any damage which the Customer may incur due to the delay in the
delivery of the Asset by CBD Al Islami.
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3. The Lease Agreement
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3.1. Upon the execution of the Lease Agreement, the Parties shall be | siay jle¥l ade dog i ol , LY exb ol ade all e SR
bound by the provisions of the Lease Agreement and these Terms .‘als_’.:z!lj dog il
and Conditions.

3.1.1.  Lease Term and the Rental Payment FICS P P RPN ¢
(i) The lease term shall commence on the Commencement Date and | 5 5all sLasily gy sadl @l e Hlael Hld¥l 30 [ )
end on the expiry of the Last Lease Period (the “Lease Term”). | iac 1 =Bl P e (oYl sae) VRGN B
By signing the Lease Agreement, the Lessee shall irrevocallbly O olam¥l Ee s 4B Fasy Y lugs )—?m‘ B L)
und;ertake tc.> .rene\:(vt;hedlease for eat(;h subseqltJ.ent Ijaii Pfrlod, LS a1 ﬁl—f‘ e Laia S s Sy azay bl 5,38 S
eac comprlsmglo e days or months as mentione |r?n e Lease sl Il ¥l suall 3plai Wi Aoy & La¥l die 2 580k ga
Agreement, provided that the total number of Lease Periods should N - Lol L Al sl Lyl
not exceed the number as mentioned in the Lease Agreement. bl ade 2 osSall sl
(if) The Rental Payment for the First Lease Period shall consist of | J& (e goul G=idy b Leo dyle] 3,58 oY 3,V eST (v)
the following and shall be payable by the Lessee on the relevant | ;las| coxges alall cild aple¥l claaldl z0l8 Jole b
Rental Payment Date in accordance with the notice from the | oligl (Y) o3, G=lll 2 diall Lipall by a3l e ol
Lessor substantially in the form set out in Appendix 2 of these :‘alsa‘y‘juvaj).:u‘

Terms and Conditions:
(a) Fixed Rental; and Al s M
(b) Variable Rental Syl 3, (@)
(iii) The Rental Payment for the second and the subsequent Lease das My 4Gl dpley¥l 5,040 e damildl 5);,“21 OS5 (v)
Periods will consist of the following and shall be payable by the | alall i3 3,23 b Jelm e paadl Ay 585 oL
Lessee on the relevant Rental Payment Date in accordance with | 3, ge=lll 2 aiull dauall (udi Jomy ;2310 e Hllas] coge
the notice from the Lessor substantially in the form set out in ﬁ&illjJaj):Jl oagl (V)
Appendix 3 of these Terms and Conditions:
(a) Fixed Rental; il 5, M
(b) Variable Rental; and sta,wuillamY (@)
() Supplementary Rental (if any). N EROTN) ERIR PO (o)




(iv)

v)

(vi)

(vii)

(viil)

(ix)

(@)

(b)

A notice will be given by the Lessor to the Lessee advising him/
her of renewing the lease for the next Lease Period and the
Rental Payment in respect of that Lease Period. The notice will be
given (through any recognized means such as SMS or email with
relevant details and provided the same is accessible so as to be
usable for subsequent reference and evidence) at least 7 working
days prior to the payment of next installment.

If the Customer fails to pay any amounts payable under the Facility
Documents, the Customer irrevocably undertakes to make the
donation to a charity designated by the Bank and such payment
should be calculated at the rate specified in the Schedule/Facility
Offer Letter on the past due amount (the “Donation Amount”)
and routed to the designated charity through the Bank under the
supervision of the ISSC after deducting the actual cost incurred for
debt collection. The commitment to donate is subject to the Bank
requesting the customer to settle the due payment.

The customer who is not paying the due payment considered a
until  he/she otherwise.

procrastinator proves

The donation Amount shall be an amount equal to the Unpaid Sum
multiplied by EIBOR for the Applicable Period plus 2 (two) per
cent per annum multiplied further by the number of days in such
Applicable Period and divided by 365.

By signing the Lease Agreement, the Lessee shall authorize the
Lessor to set-off all amounts due and payable (on account of
Rental Payment and any other amounts due under the Transaction
Documents) by the Lessee, against any ledger or account of the
Lessee with the Lessor whether in local or foreign currency. The
Lessee shall further authorize the Lessor to exchange foreign
currency at the rate prevailing on the exchange date in a manner
that fulfils the payment of such amount/ instalments, irrespective of
whether such accounts or ledgers existed at the time of signing the
Lease Agreement or were opened or created thereafter.

The Lessee shall pay the Rental Payment, the Supplementary
Rental including the Termination Amount and other payments due
by the Lessee to the Lessor under the Lease Agreement and the
other Transaction Documents on their due dates in full without
any deductions and withholdings (whether in respect of set-off,
counterclaim, duties, taxes, charges or retention of any kind). If
any such deduction or withholding is required by applicable law to
be made by the Lessee, the amount of the payment due from the
Lessee shall be increased to an amount which (after making such
deduction or withholding) leaves an amount equal to the payment
which would have been due if no such deduction or withholding
had been required. The Lessee waives any right of set-off with
respect to any amounts owed to the Lessee by the Lessor under
the Lease Agreement or any other agreement with the Lessor
whether in relation to this lease or otherwise.

The Lessee’s obligations to pay Rental Payments including the
Rental Payment for the Last Lease Period and all other amounts
under the Lease Agreement and under any other Transaction
Document is absolute and unconditional and shall not be affected
by any circumstances, including, but not limited to:

any set-off, counterclaim, recoupment, defense or other right which
the Lessee may have against the Lessor or any other person for
any reason; or

any condition, design, operation, compliance with specifications or
fitness for use of the Asset or any part thereof, approved by the
Lessee; or

any deduction on an account of Tax; or

any breach by the Lessee of any warranty, representation,
covenant or undertaking contained in this Agreement or any other
Transaction Document or given under or in connection with any
such Transaction Document; or
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(e) any Partial Loss of the Asset if the same was caused by the | csw gl ,alill Jleal s OIS ¢lgw JeoM afia solus (z)
Lessee’s negligence and/or misconduct; or 3‘1 tel.xé-_huyl

(f) the occurrence of an Event of Default; or PESVS- 311 #9529 (o)

(9 any damage to, or destruction of, the Asset or any part of the Asset | ssu sl JLea¥l (e @b die 5 @l 5 Juod jpeis 5l 5y ()
which has been caused by the negligence or willful misconduct of o el Gl (e sasill G pentl]
the Lessee; or

(h) any interruption or cessation in the use, operation or possession of | « 3o i ol Juo¥l 35Le 5 Jiazs ol plazial ge adg Sl gliazl (»)
the Asset or any part of the Asset for any reason which has been | «sloull cgu ol Jlea¥l Lgcway 03 ol Clead e e (Y e
caused by the negligence of willful misconduct of the Lessee; or j! ﬁ);;l:u.ull Al e eatt

(i) any other circumstance, or event, whether or not similar to any | (8) sl 2 0,83 355 W Lplie oIS clow cios ol il oyt o (»)
listed in Clauses (ix) a) to i) above and including any defect in | 2 sl ;L) aze 2 J5 o w13 2 Ley oYl odhel & I T e
the Lease Agreement or in its due execution by any party to this | 2 ol (Su @f Le cagall 128 2 (a,ls o JB (e oall olai
Agreement, unless it is caused by the misconduct or negligence of | Jls=31 2 (8352 gl a3l e Jlaall o oleddl ey ga clId
the Lessor and which, in circumstances where it is established t0 | (i Gudy ;23! Lyl ol e Lo ot O oSas Ll
the satisfaction of the Lessor that it is not due to the negligence or | cadgull i gliazil 3 aliadl (hla e Coypmill 55w 5l Jlead!
misconduct of the Lessee, results in an interruption or cessationin | 13( D PO NP SR DA RN SN - DV I plazial (e
the use or utilizing of the Asset for any reason, if the Lessee fails | sLagll 2 325l ol 3miawe iles ol o HLam¥l gy 2 paliadl 3asi
to pay Rental Payments or any amount due or fulfil its obligations | si auleill dleslly Gols wiiws @l ol aaall 13 conges a5blal 330l
under this Agreement or any Transaction Document or if any Event | o o jeicus Sy jazilly JUSYI alaal e @us 29 15!
of Default has occurred and is continuing, the Lessor is entitled 10 | Larully Juo¥ 33Ls e Jyensly ol dGe L@l el
terminate the Lease Agreement and obtain possession of the Asset | (ys3La1l j‘l Ol ude Hlbl 2 4 Flie Bl éT R S Y
and seek any remedy available to it under the Lease Agreement or A Joaall
applicable law.

3.1.2.  Event of Default i Al LYY
(i) Termination slgad o)
Upon the occurrence of any Event of Default, the Lessor shall | Gsa=s wladl (93) sabell Gomy umdill eVl (s & £92y e
be entitled (without prejudice to the Lessor's other rights and | 5 alSa¥ly bog,adl sis conges BLaam¥l Jowy @531 25l
remedies under these terms and Conditions or at law) on written | auzs (sl, &)l agas dogyad Laag) las Hlbadl coages (0pilall
notice (in accordance with the terms of the Purchase Undertaking) :Cj ﬁ‘bﬂll S

to the Lessee:

(a) to terminate this Agreement and repossess the Asset; and/or 31 ¢ S ASLe o yicuyg Ball s gy M
(b) to require (other than for an Event of Default as a result of Total | dx 5l yumddl Als o <Ud oIS ;l}.u)ﬁ.‘tm&\ O celbay (@)
Loss) the Lessee to purchase the Asset by paying him/her a sum | :Lg¥! slie Jalay Lo gy UM (e S el (S 3Ll
equal to the Termination Amount. A
(ii) Transfer s g v)
(a) If the Lessor exercises its right to terminate the Lease Agreement | aslal 5u¥ ,alicll Jinaly ol nde olgil 2 das a3l usle 13) M
and the Lessee complies with his/her obligations under this | Glisy daa0 e oagell demmy coidl laa 2 Lgde (osaill
Clause, the Lessor shall, at the Lessee’s cost and expense, waive | 33l dalall cldlall ey ddgas 23S e Jbm ol o lill
all its rights and claims as to the ownership of and title to the Asset | . ga Lia, ﬁ.‘l:._“&\ S Jo¥l 1Sl JRg=l gl Jo¥l A Slay
and shall transfer the Asset to the Lessee in accordance with the oAl

Purchase Undertaking.

(b) The Rental Payment will continue to be payable by the Lessee for | &)l e 3,540 (e Saliadl Ja O Gl LVl py i (@)
the period from the date the Lessor gives notice terminating the | sld =3l piwl o J s sbgdl HUasY ol @as
leasing of the Asset until receipt by the Lessor of the Termination sl
Payment.

(c) If the Lessee fails to comply with his/her obligations under this | jem=s (il 1ia onger aileljuly sloghl 2 aliadl gasl K] (=)
Clause, the Lessor may dispose of the Asset and recover the | .ca,aull i (pe sLgi¥l jlie aolaruly JeoW 2 o ymtll yagall
Termination Amount from such disposal. The Lessee will be | uilse S5 @ 13] 4 o y0 03 az) ¢ Agin saliall Jemn
responsible for any shortfall the Lessor may suffer should the el flie Adasd 3018 B ynill s
disposal proceeds not be sufficient to cover the Termination
Amount.

3.1.3.  Security Oleat! Y.y

(i) As security for the Lessee’s obligations under the Lease | ,»liwdl ,le coms ole¥l JEe Congan bl el 33y oless )
Agreement, the Lessee shall grant the security as per the Security Olesall el ey gleat! e o
Documents.




(ii)

Notwithstanding any other remedies available to the Lessor under
the Lease Agreement, if the Lessee defaults in his/her obligations
under the Lease Agreement or any other Transaction Document,
the Lessor shall be entitled to enforce the security against the
Lessee in order to recover all amounts that are due and owing by
the Lessee to the Lessor pursuant to the Transaction Documents
(including for the avoidance of doubt the outstanding Rental
Payment or any part thereof (in respect of which the default has
occurred)) and any other leases entered into between the Lessee
and the Lessor. The Lessee shall also be liable to pay all of the
actual costs, including judicial and legal expenses and any costs
that may have been incurred by the Lessor towards recovering any
such amounts.
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3.1.4.

Usage and Ordinary Maintenance and Repair of the Asset

T oWy dslall Aikuall Jleely Juod alisiul

oo Vo

The Lessee shall use and maintain the Asset with care in
accordance with the nature of the Asset, the developer guidelines,
prevailing customs, instructions for use issued from time to time by
the Lessor or its representative and any other prevailing laws or
regulations.

Qinglal Laay Byliey Juo¥l Biluoy alazial saluddl Sle com
plasie¥) cledsy B5Ladl @lolally Oglaell dugemsill Ealuall
Al lies o gl ol 23l JB e 2T cB Ge D U
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M)

(i)

The Lessee may use the Asset only for the purpose for which
it is constructed and may not use the Asset in a manner that
contravenes the laws and regulations for the time being in force of
the Emirate of Dubai which are applicable to the Asset.

Al e o il popal dags Jua¥l alusial saliedd) See
Jsesdl Wy uileall Calles 3a by dadiion Ol 4 Sy Yy
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(iii)

The Lessee shall not do anything (or so far as he/she is able, shall
not permit anything to be done) which may affect or imperil the
Lessor’s right, title and interest in and to the Asset or any part of
the Asset.

208 Ol et gl Ggam e ¥9) b gl saliadl aga
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(iv)

The Lessee shall, to the satisfaction of the Lessor (acting
reasonably), do all things necessary under the laws of any relevant
jurisdiction to protect the right of ownership of the Lessor in the
Asset, including the obtaining of any requisite license or permit
and, if necessary, the filing of this Agreement with any competent
agency or other instrumentality.

(Jsine Sy Bpany) sadll o s le oaliadl sy
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v)

The Lessee shall be accountable for any deterioration to the Asset
during its enjoyment thereof (apart from any Major Maintenance),
which is not the result of normal wear and tear.
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(vi)

(@)
(b)

The Lessee shall be responsible, at his/her own cost and expense,
for the performance of all Ordinary Maintenance and Repair of the
Asset as required. In performing the Ordinary Maintenance and
Repair, the Lessee shall at all times:

conduct regular and proper inspections of the Asset;

keep the Asset in good and serviceable repair and condition (fair
wear and tear excepted) and replace all missing, damaged or
broken parts with parts supplied or recommended by the original
manufacturers of the Asset or with parts of a quality and value
such that the condition of the Asset would not be materially and
adversely affected, and pay all repair and operation expenses,
including, where applicable, the cost of replacement of any part of
the Asset or otherwise, provided however that the Lessee shall not
have or be deemed to have any authority to pledge the Lessor’s
credit or create any encumbrance upon the Asset;

ensure that the Asset is maintained by persons who are competent
to maintain the same and that no person who is prohibited by law
from so doing, shall carry out work involving the management or
operation of the Asset; and

ensure that accurate, complete and current records are kept of all
maintenance activities on the Asset and shall provide copies to
such records to the Lessor upon reasonable request.
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3.1.5. Major Maintenance

At ) Aleeatl Jlocl

L0y

@

The Lessor shall be responsible for all Major Maintenance of the
Asset. The Lessee shall acknowledge that the Lessor may sub-
contract these obligations in accordance with the Service Agency
Agreement.
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(i) The Lessee shall notify the Lessor promptly of the need to carry | ;y« & sl Gl dsldl jea st Hlhsd )q.‘\;_uil Gle o (v)
out any Major Maintenance to the Asset. - oo S e I Wleal! Jlac

3.1.6.  Restrictions on the Lessee bl le Bongyall sguall LY

(i) The Lessee may not sell, sub-let, assign, dispose of hisier | e J3Litl sl Gbldl oo Juo¥l jnls o g jalicll Jp= ¥ )
interests in, mortgage or otherwise encumber or charge the Asset | cay;lias o Adle cliel Aol o> ol 4ia 0 plall ol ad dotlins
without the prior written approval of the Lessor. 3l e A Adad dablga e Joasdl gs dile

(ii) The Lessor shall not unreasonably withhold its consent to any sub- | ,uals (o ole Jsies yud JSiy didlgs comms Ol pabell dpms ¥ (v)
letting of the Asset if the Lessee submits a copy of such tenancy | lia )L‘E}H s (e Bl el paa 1o Jeod el e
contract to the Lessor and if requested by the Lessor, assigns the | ;e jualdl sde coagen gl Sl ansy Ol a3l I
entire rental payable by the sub-lessee to the Lessor to meetall or | ¢ya &5 ol pues dudid I3 die cdls 151 2311 A dleSh oLl
part of the Rental Payment obligations of the Lessee. PL“LL EWSEN R P Y| 2 wlal !

(iii) The Lessee shall not, without the prior written approval of the plall Oadll e A Aglad Adslge oo ool ey ¥ (v)
Lessor, make any alterations, substitutions, improvements | Jo¥l e wlals] ol @lipwsd Jasl ol cdbus gl edbuas gl
or additions to the Asset except where any such alterations, | sl cliwsill sl odoal ol wdpandl oia e sl OIS 131 Y]
substitutions, improvements or additions to the Asset are necessary | (5S35 .iolglall e¥la 2 Lijgyos |yl Juo¥l Lo olalsyl
in the case of an emergency. Any such alterations, substitutions, | Lgs asi 3l bl sl cliwsttl 5 bl 5 @bl
improvements or additions undertaken by the Lessee in breach of | aiaaly awladl  dideius le  aidl 1 allasy  aliwdl
this Clause are at the Lessee’s own risk and cost. Al

(iv) The Lessor may, after the termination of the lease, keep the | cdyuaitl de cladl Ole¥l sde lgil aa adell Deom ()
alterations, substitutions, improvements or additions made by the | .y «yalicdl Lg plr Sl clalo¥ly cliw=illy el
Lessee, whether made with the prior approval of the Lessor or | ((g)lglall Ul 2 iy 3MU o o3l o Aarwe dablgey coad
otherwise in case of emergency, as such alterations, substitutions, | clals¥ly clicw=lly (@Maadly aMaall oia Jis RO
improvements and additions by accession, become part of the | ;ya a5l Cllay 03 (cUId e 1:'_:._33 o e T el
Asset. Alternatively, the Lessor may require the Lessee to reinstate | ey jaliadl cloas e LW aalls ) Joa¥ salel paliwll
the Asset to its original condition at the Lessee’s own cost and | 41 mews ¥ Wl 2 Ja¥l ol 13] colingas a2y o Asladl dnan
expense and/or to pay compensation, if the Asset is unable to be .a_ﬁLa‘Yl s A aslels
reinstated to its original condition.

3.1.7.  Insurance el VLY
(i) The Lessor shall take out a Sharia compliant Takaful policy for the | s dzalgull ( talsl ol dadss slasl sl Ll oaan M)
Asset during the course of the lease (the “Insurance Policy”). The | iiadsn) sle¥ aze sae N5 Jo el Ay il
Lessee acknowledges that the Lessor may sub-contract these | le LLdl fpe adlell yagell Semy a8l jalicdl 43 (comela!
obligations in accordance with the Service Agency Agreement. cAaasdl WISy ual Lang el 30 oa
(ii) The Lessee shall obtain an insurance policy in respect of any third | cLs slen Led sl dads ole Jpummdl Halicell Sem (v)
party liability arising out or in connection with the use of the Asset ;,_A J¥ plaxiol Ao @l Bl e AL GBI Gyl Adsts
by the Lessee throughout the Lease Term and shall be solely | daludl (4o susy Yoiwe (sSoy Ll sue Jlsb ol S
liable for the Takaful contribution in respect of such Takaful Policy. | s callas Jue ol QIS5 yalivall Jomy ¥y ola ool dady
The Lessee may not commit any action and shall refrain from | ud 43l jalill ¢yeus -cralll damdss dogy i AT e pslen
committing any action that breaches or contravenes the terms and | jax all ol 5Ll e Jol diiwsS digst ol / 9 y2 3l Jimws &
conditions of the Insurance Policy. The Lessee shall ensure that 23sS Al el dndss Com g 2 Lyl dgde (ya3ll
the Lessor is registered and/or named as the first loss payee or the

additional insured person under the said insurance policy.

(iii) Upon the occurrence of any event giving rise to a claim under the | iads coxgas adgilall Weludl I S G éi §3By e (v)
Insurance Policy, the Lessee shall promptly notify the Lessor of | ¥y .55l e degdy il Hlhsl bl e cmy opaldd!
such occurrence. The Lessee may not without the prior written | dads Coxges ddllaa Y asly g al el ! bl BrE
approval of the Lessor make any final settlement of any claim 3 e diiue ddas A50lga g9 sl
under the Insurance Policy.

3.1.8.  Inspection apladl LAY
Upon the signing of the Lease Agreement, the Lessor shall be | le ,aliudl Galsg yagell e olm¥l ude Lle adgill Cde
permitted and the Lessee shall consent to the Lessor having | «ls ol g“ sl ! (1) dal o 2 eBy cpa oS a5l Jgas
access to the Asset from time to time in order to (a) undertake any | | ;.: (o) 5 Sl dbe cose sl alaliul sLlagll a5
repairs necessary to comply v.vith the Lessor’s obligations under 3ha¥ly Bileall wlal juily osl a3 el o oo skl LY
the Lease Agreement; an'd (b) mspect the Asset to en'surelthatl the Biloally cladlayl oia Jie shaYs dleldl cluiiae conge
Lessee has underta.ken his/her maintenance and repair obligations s uul}:dL.‘P‘l:uil Loy M Ul 2 bl 2 e
under the Transaction Documents and where the Lessee has not T ¢ -
met such obligations, to undertake such repairs and maintenance el
at the Lessee’s cost.

3.1.9.  Notification, Partial Loss and Total Loss of the Asset Jio ST AST 3 5liusd g Adjand 1 5ylausnd g Sz 1 LAL)LY

(i) Notification alylasyl )

If the Asset or any part of the Asset is damaged or destroyed, the
Lessee shall promptly (and in any event within fifteen (15) days
of such damage or destruction), give notice to the Lessor of such
Partial Loss or Total Loss.

3l alid) ek dASa ol dis 5 Gl 5l Juo¥) el Vs 2
ol e Lage (10) riie Fuwed (g 2 s 6l o) ppall e
I o Sl Byl laa Jhes (SNl ol el s
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(i) Partial Loss RO R W | (v)
If the Partial Loss is caused by the Lessee, the Lessee shall | jalill le comy B85l 5lasdl 2 ol ga bl oIS 151
immediately reinstate the Asset to its original condition and | La=s¥l a5 2 5l pain¥ly Heall e ALY 4l S J¥ salel
continue to pay the Rental Payments in accordance with the | 45 jaul 5Ll 20 conddl <G @ 131y Hle¥l dGe ‘=L<._;}? Laag
provisions of the Lease Agreement. If the Partial Loss is caused | >3l Jamiy aliall 13 e Jlea¥! 5 plaziadl souw s
due to no misuse or negligence by the Lessee, the Lessor will be SRSH [ESVEEL RENITY L M Blenll JLA.:“ e 2ual Adgiie
responsible for carrying out all Major Maintenance and the Rental | ,>5ll o dide Gall a8yt sHlesdl as ) diee 3w
Payments will be reduced in proportion to the extent of the Partial R‘LL‘._U}

Loss agreed between the Lessor and Lessee.

(iii) Total Loss AU 3Lt (v)
If a Total Loss occurs: S 3Ll Gygus Wl 2

(a) the Lease will terminate; and 9 olm¥l nae Ll M

(b) the Lessor will be entitled to all insurance proceeds payable as a | &= da=iwll oualil cluible 388 Lle Jgemml pagell o (@)
result of the Total Loss. LSS 5Ll ot
If the Total Loss was caused by misuse or negligence of the | Jlaal 5 plasial sow sa AN 3Hluadl 2 codl oIS 13]
Lessee, the Lessee shall indemnify the Lessor in respect of any | ausie sl 55las @l e padll Gaga jaliad) e com bt
loss or liability suffered by the Lessor and not compensated for | Jsesll cralill cluble (po @l Lgngss ol >3l Lea Slay 02
by any applicable insurance proceeds. The Lessee shall not be | wliile 2 o3y j\ gl ol 2 pile e )?‘tl.ul‘j L
obliged to pay any compensation or shortfall in the insurance | ;yo o @ el sHlusdl 2 ! o Ul el g_«_n‘tdl
proceeds to the Lessor, where the Total Loss was not caused, or .J.xhbctl_}:mlﬁa‘ Jﬁg‘l Al s @19 )q.‘\:m.u ol
is not attributable to any act or failure to act, on the part of the
Lessee.

3.1.10. Indemnity paagad! LNy
The Lessee shall on demand by the Lessor indemnify the Lessor | ux a3l S sl Gasan el cdb e <l JEtINT pes:A
to the fullest extent permitted by law, and hold it harmless against | ¢sleadly wlilall aweay & e died sl coplall 4 men
any and all claims, demands, losses, penalties, actions, suits, | Ll alagally 5l ¥y Lilasll cnlel pa ¥y celygaally ¢ Eluaddly
damages and liabilities of whatsoever nature if caused by the | ;e ol JLoa¥! 5 plazinl sow e Al cllS 13 Lgass OIS
misuse of gross negligence of the Lessee. .)?Ml@lq.

3.1.11. Reports okEdr Ly
The Lessee shall, if so requested by the Lessor, reportto itonthe | a4l a.z, ol sl el Jle el Oaliad) Ll
matters relating to the performance of the Lease Agreement. ol ._\.Zm;l;LJ Alad! Sl uL;...‘ | o a3

3.1.12. No Waiver LS ¥  AYLY
Any delay in exercising or the non-exercise of any right hereunder oLl Bsaxl ya ;5“ Luylan pas jl Luylan 4).9\3 L;‘l iy Gyt
by the Lessor under the Lease Agreement will not be constituted | .31 1ia e Jila al e BIE N SYESVERSENS || Ry - S
as a waiver of that right. No single or partial exercise of a right | Jigilall cl,a ¥ o Ga=ll 2djs o 2us,d Zujles @ Jsod ¥y
or remedy provided by the Lease Agreement or by law prevents | duyles (ya a0l Goa ((eslall 5 ol Glal 2. ade oyl
further exercise of the right or remedy or the exercise of another e ;lﬁ.[j > Aaylas gl sl Y o Gl s
right or remedy.

3.1.13. Covenants Olagadl YT
(i) Upon the execution of the Lease Agreement, the Lessee shall | aze 2 Jouapw Gl abiadl aeen ole¥l ade alyl e ()
covenant that he/she will, simultaneously with entering into the | L gy Geusl WISy ude 2 Joaall go anly by 2 el
Lease Agreement, enter into the Service Agency Agreement and AT

the Purchase Undertaking.

(i) Upon the execution of the Lease Agreement the Lessor shall plasiadl 2 o o wl BES (NI | IN-FS plml aie (v)
covenant that it will not interfere with the use, possession and | i.;lee JSi3 ¥y aliadl J3 e 4 edly Jua 35Leg
enjoyment of the Asset by the Lessee. The exercise by the Lessor &l}_ﬁ o Legt gla¥l lag sl Lea 3‘\ ey dBgant a3l
of its rights under or in connection with this Agreement will not ’ o .&ﬂnh
constitute such interference.

3.1.14. Lessor’s Assignment 2R gHLE ey
The Lessor may assign, transfer or novate all or any part of its | ¢, 3> o Jlodw! j Asle Jas j Oe Ll sagell eom
rights, titles and benefit and transfer all or any part of its obligations | -« <3 1 sl JS 28Ls Jusmiy dtlnn o 4uSle oliin glidByan
ulnder the Lease Agreement'and any oFr'\er Transaction I'Doc.ument ALalall Ol iiienn (e paT A 475 Sl dEe Conges asblal 3l
(in the‘ context of a. flnancmg,. securitisation, reorganlsatlf)n or | L o f‘ ) sslels gl ébﬂ‘ Slaoly Jusell Sl 12)
otherwise) to any third party without the consent of or notice to Lo o -3 5. R . e - 5

. . - 2 5l O¥1) sarliwall Hladl ol Adblge ges edl Byl gl L (
the Lessee (now or hereafter) in accordance with the principles of | = 7 Al i AR sl <ol L‘;ﬂ (
Sharia, which for the avoidance of doubt includes the assignment | <~ = gl e “ M"“J _“5:’ : 2 } “‘j"'
of its rights (or any of them) to one or more third parties. By BB e )“‘S‘ shasly G (Leie gl l) dBsas (e JJL‘:‘”
execution of the Lease Agreement, the Lessee shall consent to | e 428lsll )%“-7—“4‘ u—lﬂ Gy olm¥l nGe ft‘)—.'l e Y
the foregoing and shall further agree to join in or enter into any | pledlly Aws @l a3 5l 2 LAl e Lyl azblslly uw Lo
document and do all things necessary or desirable in order to put | o J3Ldl 1aa pisg Jal (1o Lgad agd JI gl auyg puall o LaNI UG
such assignment or transfer into effect. Lagard) s 2 Jadl
3.1.15. Collection Agent PP (PR VI

The Lessor may at any time appoint an agent to collect or receive
any amounts due to the Lessor in accordance with the Transaction
Documents.

e @l a5 5l Jumxdl JiSy o <y 6l 2 sadell S
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the Asset to the Customer on a nominal sale price upon successful
completion of the Lease Term or at a defined exercise price during
the lease term if the Customer wants to early terminate the Lease.

3.1.16. Personal Information dearid Slaglall ALY
The Lessor shall reserve the right to disclose any data about the | 2. Lay) jalicd! (re @lily f e st 2 gl o3l dadin
Lessee (including personal and financial information but excluding | .3 cilaglas 6? slecial = Sy LUl dens il claglatl wlds
any |nform.a.t|0n that could be regsonably f:onS|dered by the Lessor ‘:;‘y (o bieald 2l Baalon  yn5all Algins I Agay (ye yudsd
Lo be.se.nsnnlls toLthe LesAsee) with fnyr:h::d party atnc: the Lesseer; ¥l he ol wdsll NS e aliall Bdla il ooyl
}/ signing the Lease Agreement, shall consent to any suc ,)_.'nill;abﬁcha'aléal‘,\cml}ll,lc
disclosure. =

3.1.17. Further Assurance adloyiobleall V.Y
The Lessee shall (at its cost) do and execute, or arrange for the | wilas ! 3Ll ol doain (Gwlad! aazs k) el pes-1
doing and executing of, each act, document and thing requested | .51l 13 (o Lisllae Uit o aiiews ol elya! ol damt 23500
of it by the Lessor in order to implement and/or give effect to the Lagardl e 2l J-E-thajj / 9 aua ol e
Lease Agreement. o

4. The Purchase Undertaking sl pddl ugad .t

4.1, By issuing the Purchase Undertaking, the Customer shall | «li ¢y Juo ol y iy Juandl agaiy csl il gas Dlasl UM e At
undertake to purchase the Asset from CBD Al Islami in the case of VIS F% 3 Ul 2 e — oleitl Las
the occurrence of an Event of Default. ) ) )

4.2 Upon the delivery to the Customer by CBD Al Islami of the | ;e (Juesll (slyidl agas 2 suasll) slpall Hlhas) @ulis cide Y.t
Purchase Notice (defined in the Purchase Undertaking) as | @3, 3=l 2 minge ga LS LMol - olal oo ol (43
appearing in Appendix 4 of these Terms and Conditions, he/she | «liy cya Juo¥1 ol ,d asdy Ll “:ls_fz(lj bg,adl oda a(t)
will purchase the Asset from CBD Al Islami by payment of the | 2 sa=ll) :La¥l il as UM e el - (bl o
Termination Amount (defined in the Purchase Undertaking) as | ru sde a,og sl,ill Hlasl 20 susll gl e (2l)d agas
specified in the Purchase Notice and will enter into the Sale and | s, &l sia e (V) D) Gl 20 ) el ual ol yd
Purchase Agreement in the form set out in Appendix 7 of these - auaidl piaga dl 10 ping! ‘i;ks;‘z'lj
Terms and Conditions, to give effect to such sale.

4.21. Consequences of Exercise of Right under the Purchase o1y Al agal o gay Bgdont | duwjlas lo A5 I pSlS1 VLYLE
Undertaking
Upon CBD Al Islami’s exercise of its right under the Purchase | ugai cimges ddst oMl - (oledtl s el dwples cae
undertaking, the Customer shall pay the Termination Amount | (5 2 sa=ll) L [T = K NVVS [ P e T g A
(defined in the Purchase Undertaking) to CBD Al Islami and enter slodiy g dde aday MWl - olaul oy w1 (Sl
into ltr?e Sale and Purchase Agreement in accordance with the ol ;_)A EEN ‘Lé;,;” b‘*“ s "_u_}j ;‘):ﬁ:-” s f\‘i;)! Lsa,
provisions of the Purchase Undertaking and upon payment of the N syl | \ie ean S —
Termination Amount to CBD Al Islami and execution of the Sale ” e A
and Purchase Agreement:

a) title to the Asset shall pass to the Customer and the Customer shall | ¢y535 Ulzs Juo¥1 33k Sle Juaadl Jommyg Juasl! S Jeo¥1 a8l Jzi (1)
take possession of the same free and clear of any Encumbrance | s iy e Guelss ol o yont (¥ 2 o g5 g U3 (e 3dle s licl (4
created by or through or as a result of any action or inaction of the | ~ 5o Ly 58 LS Te Sl elia Wiy LSyl - ‘5)\:_;”

CBD Al Islami but otherwise on an ‘as is, where is’ basis. ’ ) h o

b) uponthe transfer of CBDstitle to the Assetto the Customer, pursuant | . Jieall Jo¥ 3Sle i e = ol oy el B e (@)
to Clause 4.2.1a) above, the Customer shall expressly agree and o 4_.L g Al iy Juesdl 3alg oMl (T) £,Y,) 5,aall Lasy
ackn:.wtljefige t:at ;0 conldltlor:), warrantg hor" re:);:e;gnztli)r; of 3-.1\-:-"-‘\-."}“ :! ‘?e g5 n:éi e LS o lass ol (doyds é‘l B o
tany in t|s (:rth ai eetn given yr:)rﬂ:)n e; al ; g Is a:;nl Sl ol el Gl Led edbadl - oolatll us el (e
in respect of the gse or ar\y‘pa. ereof, and accor mgy‘ e )l.s_‘a\"gm\_f\ oo sl asis o el e coms oLl caie
Customer shall confirm that, in issuing the Purchase Undertaking, 1)l A LSy dadn R T R
the Customer has not relied on and, upon its taking delivery of | ** ;);)“JA ITEE e e e e ol ‘_‘)'“J e
the Purchase Notice (defined therein), the Customer will not rely | & ¢! O oS 3 Olass globay s gl e Jaaall aaiay o ((Lia
on, any condition, warranty or representation of any kind made by | o= el g“’l‘“?" — bl s B e OIS slg IS
CBD Al Islami or any person on CBD Al Islami’s behalf, express or | s «Lies sl anlyo Ladlu¥l = ol oo wli e 2Ll
implied, whether arising by law or otherwise in relation to the Asset | ! 31) Jeo¥h 3lan Legd clId CaMs ol ealall Comgay Ealh clls
(or any part thereof), including, without limitation, warranties or | sl cllecall «pamdl Juw ole puds U3 2 Loy ((die ey
representations as to the description, suitability, quality, fitness for RN d‘y 3 LaSly (3agandls LSy Canglly dsladl YL
Zny-purpose, vatIAue, s:z::]e,:ondtition, appeatrt:;nce,fsafe;y,t:ur;bilitf)l/; ol gl coles ol yghhe ol idoyd ol s ol JBad gl (20,23

lesign or operal |or.1.o e Asset or any par ere.o,an ebenefit | g gl Juedl J3limg cdde sja Gl oW Jiis ol esenss
of any such condition, warranty or representation (to the extent e il s - < . N R .

o ) . 9 dl oia e ) cergey dadlias o dogydie juby dud B

that they may be implied) shall be irrevocably and unconditionally “ = s (iniecs Les ) i el o

waived by the Customer to the fullest extent permissible under | ~ [ = A (% S 2> Gl s ._. 2

applicable law. 4 Jgarl! Opilal) g

4.3. The Customer shall not be entitled to assign or transfer the | 3=y ¥ LS (alig=d j el pddl agas ASle e LA Jeall 3=y Y Yot
Purchase Undertaking and shall not create any trusts or other cel il agaty Als ol 3 adteaald 6 55T Beaa ol Latil gl cLidl
beneficial rights in relation to the Purchase Undertaking. )

5 The Sale Undertaking el dgad L0

5.1. By issuing the Sale Undertaking, CBD Al Islami shall promise to sell = el - b=yl oy el ua ! agal Hlael UM e N

Szl Ll sue alall e el g prw BBy Jueall oY
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5.2. Upon delivery to CBD Al Islami by the Customer of a Sale Notice | 13 (ya odudl — ol s wlin S sl HUas| s e Yoo
(either at any time during the Lease Term or on Maturity of the Lease | 3. slamial wie o Hla¥l sue UM cdy @l 2 clon) Juasll
Term) that it shall determine the Termination Amount (defined in padss (el sen 2 o)l il A.;_'a-_v (Ole¥ e
the Sale Undertakinlg), that it shall give a Sale Notice Reply to thg dEe ey Juesld &m‘w e psdy gl SUasl oo 1sy Juasl
Customer and that it shall sell the Asset to the Customer and will oin (e (V) @35 Galll 2 dule Gapemill JSAI 2 oy ally ]
s
enter into the Sale and Purchase Agreement in the form set out in o = - e s S “ls;)'l ; N ‘
Appendix 7 of these terms and Conditions, to give effect to such gl e 2Ly 9 dog il
sale.
5.2.1. Consequences of Exercise of Right under the Sale Undertaking ) agal o goy Bgdstl A jles Gle AG ARSI VYo
Upon the execution of the right under the Sale Undertaking, | e (ficad! 3oalg ) agal Coagen ddsd Jeall dsles Cde
the Customer shall agree that upon payment of the Termination sol pdllg ) wze Juaty LYl e pbs e &
Amount to and execution of the Sale and Purchase Agreement:
a) title to the Asset shall pass to the Customer and the Customer shall | ¥ 53l le Jueall Jmmyy Juesll I Ja¥ a8l Jann(l)
take possession of the same free and clear of any Encumbrance ‘53' F j IMa }‘1 J3 e Al bl 6? 0939 Ome Adls
created by or through or as a result of any action or inaction of CBD ;.l.: el Wy Ledla¥l — oolamall s el O_;u_mu: o oy
Al Islami but otherwise on an ‘as is, where is’ basis. o Lo 5a LS Toe
b) upon the transfer of CBD Al Islami’s title to the Asset to the | . Jasll Jo¥l Sl i adludl — olatll oy el J& aie (@)
Customer, pursuant to Clause 5.2.1a) above, the Customer shall | Gl my aslys Juesdl 30lg odkel ((1)0,Y,) 5,520 Laay
expressly agree and acknowledge that no condition, warranty or | 3, ;1 o at 52 g5 & e WILS § Olaws ol odops gl PARE
r(:pcr:(;s;rj:ﬁioln of -any kindtisfotrhhaAs beten given byt ?}: on kf)ehag 5 g} 5“ J—miﬂe 3o Lo w)l.u}'l _ @L?__J‘ o iy e
o . slami in respect of the s;e or an-y Par. ereof, an ol 2 sl e sty asis o daendl e coms Ll caie
accordingly the Customer shall confirm that, in issuing the Sale ,\_7_11‘) LAY deStial . ; sl -
Undertaking, the Customer has not relied on and, upon its taking | =~ @"J )_ A e :"J& 2 - -4 “\'6"’
delivery of the Sale Notice, the Customer will not rely on, any gl o e s oles ol idoyds gl e Jusall aeing 1 (Lin
condition, warranty or representation of any kind made by the | o= ! ! t;fM-‘“?| — bl o e 18 e OIS ey IS g
CBD Al Islami or any person on CBD Al Islami’s behalf, express or | slsw «Lies sl axlyro Gadlu¥l — ol s ol e Ll
implied, whether arising by law or otherwise in relation to the Asset | ! 5!) Juo¥lb Glais Loga ety (2s ol gilall Comges 22l cals
(or any part thereof), including, without limitation, warranties or | sl cllecdl «pamdl Jurw ole gy U3 2 Loy o (die ejm
representations as to the description, suitability, quality, fitness for RURISvs d‘g 5Ll 3agandly Aa5MLly Camglly dslsl WL
any purpose, value, state, condition, appearance, safety, durability, | 15, o :[) e gl yglaa gl ooy i ol (AIls gl JAe® gl (ol 2V
design or operatio?oftheAsset or any part there.of, and the benefit | ViLs Juesdl 3Ly cdie sia é“ 57 J_.J‘z!l s j e
of any such condition, warranty or representation (to the extent T : . . . .
o ) . dogrill olia e ) Cagan dndlias (o dogyrdie by 4 Aaxy
that they may be implied) shall be irrevocably and unconditionally w 5 (iiecs L3 ) Tyt
waived by the Customer to the fullest extent permissible under | — (& = oA (% S > s t_l | 2
applicable law upon delivery of the Sale Notice. 4 Jpaall 0gilall cgay
5.3. The Customer shall not be entitled to assign or transfer the Sale | o ¥ LS (aiSla Jugd j‘l el gl j‘l e L) Jeall G Y Yoo
Undertaking and shall not create any trusts or other beneficial ) g Ao el 3 e 3‘5);;3 53235? Ol ol elaal
rights in relation to the Sale Undertaking. )
The Service Agency Agreement Aodst| WIS dbe .Y
6.1. By way of the Service Agency Agreement, CBD Al Islami (as | edud! - @olaill os clis cnad deasdl WSy abe I e A
Principal) shall appoint the Customer its agent to carry out all Major | 2 N JL‘,J e Dol Lt JSsS Jueall (USedl Lgaings)
Maintenance and Emergency Maintenance and Repair on behalf Juo¥l 2 Sl e Bls eVl Wkl Ailually dews i
:)f .the Princip(:\l on the 2s:et|far;dct;§2/ Iar|1y aln.d all cozts relati:ﬁ e ALl Ll whb Lkl GISl aens <_5“ oals
(o} msuralm.:e, axes on be 'a ¢} slami in accordance wi el s, mﬁ&;}, Lisy a3l Ew\q__‘” s iy
the provisions of the Service Agency Agreement. = s =
6.1.1.  Structural and Emergency Maintenance and Repair Golslatt O¥ Ly At 2 Mo ¥ Jlealy adlaodialuall L.
Upon the execution of the Service Agency Agreement, the Service Agent | i JSoall claasdl 1€y ugan dansdl AUISy abe 1da0 de
shall undertake to the Principal that, during the term of the Lease | sl Kol 33l Jlob 5 ole¥l aGe sae M
Agreement and/or for so long as the Principal has title to the | 4 .d 3l il Jleel e apaly aleasdl LSy asd A
Asset, the Service Agent shall carry out all Major Maintenance | ;e wls Jad 2 Bkl e¥ls 2 Hoe¥ly Liluall Jleely
and Emergency Maintenance and Repair on behalf of the Principal | &law¥l @ O leasl U8y agan Ul dala (JSed!
on the Asset and in doing so, the Service Agent shall ensure that | Jleel o 3 dl Bileall Jleel ol adlay 2335 oM
accurate and current records are kept of any and all such Major aleasdl J€5 Ley sy U1 3oVl 855 Lall Biluall
Maintenance or Emergency Maintenance and Repair undertaken
by the Service Agent.
6.1.2.  Standard of Maintenance Wluall 6 giwe AR
The Service Agent shall undertake to carry out, or procure | iiluall Jlacls s )l BLluall iy oleasd! S8y agan
the carrying out of, any Major Maintenance and Emergency | .Juo¥l daglal Lady yall Guyb (re sl dwdls ¥y 45l
Maintenance and Repair in accordance with the nature of the | iy «(ciuns o) syl 5 Jeall ut diluall saguall yolatly
Asset, developer or manufacturer/supplier guidelines (if any), any | aulex Jal O ol latl Junal 5 g Jgeall Aalai¥ly oledll e
applicable laws and regulations and best practices in order to dle Balasdly _LJY\
safeguard and preserve the Asset.
6.1.3. Insurance Sneldl LY
(i) Insurance Cover il ellaat! [©)




The Service Agent shall undertake with the Principal that, during
the term of the Lease Agreement and/or for so long as the Principal
has title to the Asset, he/she shall obtain and maintain appropriate
Asset Insurance Policy for the Asset.

Jlsbs 51/5 sl e sue P 4l el clensdl 1S5 e
ol Badsy le Juamy ails (Juo¥ ASU KU 33l
s dadimyy oo S AL

purchase the Asset and the Sharia title (ownership) to the Asset
shall pass on to CBD.

¥l = olmill s iy ) Jeo¥ (SLe) RS i Jantyg Juo¥!

(i) Loss Payee Crealidf (pe bl cediad | ")
Each insurance policy shall name the Service Agent as an insured | JSolly peall o)lael alausdl S8 u;\.A\J Lady S ope
and the Principal as an additional insured and, except with respect | casly gloy Lo elimwl JS lue Led o 2 LY sl oslaely
to third party liability insurance, first loss payee and shall contain a | 2 5 3=t 2 awslsly ey il Gla cedBl Ga el aalal 3N
clause in a form satisfactory to the Principal requiring, among other | (s s e s flamy of e opaldl (o SLasdl Gages
things, the insurer to give to the Principal at least 30 days prior | jlas ledl le ol 3,5 e JSell Juams LS JSgall
written notice of any alteration in terms of the policy, of its Non- | 5 (iadsdl dogy i 2 403 @l fre Lags ¥o e 5 Y Suiay Gueus
renewal or of its cancellation. The Service Agent shall furnishto the | sslgs @azn @leastl 1S, psd LS . Lgalatl j Laayass pae
Principal a certificate of insurance or other evidence satisfactory to | ,.ag3 e Ju3 o3l 4 Ugall A0V e Lajyd ol JSoall cralull
the Principal that the required insurance coverage is in effect within | x,l5 (ye Lagy (0a3M5) ¥+ (ygunnd 2 Jgaall g5l u_‘_kml:. sllag
30 (thirty) days of the Commencement Date. The Service Agent | Jlo sall e Sl Hladly cleasdl S8y asd ol ey
shall notify the Principal promptly if the Asset or any part thereof is | sial ol dule #Maw¥l 5 daSle £33 5 dis c5a i Jua¥l 550lms
expropriated, confiscated, requisitioned, taken, seized, stolen, lost, L4SHa ol 4By gl dile jamandl ol 3o3IL
destroyed or damaged.

6.1.4. Expenses Olaady S
(i) Insurance and Maintenance Charges Whkeatly (ol cay jlas o)
Provided that no Event of Default has occurred and is continuing WL:.U syl capylall 3o 2 e 3oley el agan
the Principal shall undertake and agree to pay to the Service Agent | 2_ a .51 Sy el glan Le JS 2 alensdl JSy I Wlaally
the Insurance and Maintenance Charge Amount.in arrears.in o 53y ave alayyd deaddl WSy adul 4y Joeall moll
respect of each Service Agency Period on the applicable Service ) 2l

Agency Payment Date. )

(i) Evidence of Charges g yleat | At Q)
The Service Agent shall, no less than three (3) Business Days prior | Jgasl 2. PERN Sle )Ld; JSeell 355l culaasdl 1Sy pa
to each Service Agency Payment Date, provide the Principal with | a3iSy 3,54, alall @iy aleally L',_\_;l:,jl Gasline 30 e
an invoice as evidence of its entitlemer.ﬂ to receive the Insuran'ce U gl s b Jee ‘aLfl () 233 e J3 Y 3oes Aansl
and Maintenance Charge Amount relating to the relevant Service des AlS

) >4y
Agency Period.

6.1.5.  Ownership Taxes PR [ PO PR |
The Service Agent shall be responsible for the settlement of | _ully Juo¥l &Sl Slyi Lged ddsiiwe cleasdl 1Sy Jamb
the Asset Ownership Taxes assessed in respect of Principal’s | i ol cHLeYl algs 2 Juo JSsll 33len Logenies ciyud
ownership of the Asset in the UAE. 5l

6.1.6. Indemnity oaasd! LoV

(i) Indemnity a9l o)
In the event that the Asset (or any part thereof) is damaged or | ;S5 @1y cIMgll ol Calill (dis sjo gl 5l) Juo¥ (opmd Al 2
destroyed and the share of any insurance proceeds relating 31 Cy\_.ayl Loyt AplS 5l gy datat] C}:_A‘\:J‘ Oasal duns
to such damage or destruction are not sufficient to cover either Glel 3l elaghl 2 Leusdl €y Jadl ded Juo¥! ol
tShe r'epaLr or g’nefrfelplactement c:ost.:)r: .tthe ﬁls.se:asarzsultccljf the oo Sl Gmgan clesill LS5 asd 7,0, 5,580 Conges

ervice gen§a|ure ocomPyW| IISO |g§|9nsun er Clause AU 2 AL e dyiae sk 4 coied o Adadll L]
3.1.6, the Service Agent shall indemnify the Principal for the actual el s - L (‘;) B 1505 ven
loss suffered by the Principal to the extent it is liable for its failure oRapaill s (o Jas aly Pl cdlss
to comply its obligation within three (3) Business Days of demand.

(ii) Survival of Indemnity o 92 Ob yw ™)
The provisions of Clause 6.1.6(i) shall apply from the date of the | asusdl WISy sde das 'C‘-JU O (V)00 oyl ‘QLS.J S s
execution of the Service Agency Agreement and shall survive the | uze 5l dausdl ISy ade oLgbl ae o> Jeeall Ll Jig
expiration or earlier termination of the Service Agency Agreement Lagd sl 'C_“.‘;J\j)\%.}'\
or the Lease Agreement.

6.1.7.  Assignment and Transfer As Jarg JHlad) Lv.a
The Service Agent may not assign or otherwise transfer any of | 5 Gsasdl ¢ye @l Jugsd o LSUI e S5 cloaidl LS5t Sgomy ¥
his/her rights or obligations under the Service Agency Agreement, | < [T R e UlSy wbe comger Lgade a0l alal 3yl
provided that the Service Agent may sub-contract the performance | cye ey sl 3818 1Y HLLI e wBlall aleasdl JSol Jsmm
of all or part of any Major Maintenance or any Emergency | iwsladl #ils¥ly Liluall Jleely  awd,)l Llaall  Jlael
Maintenance and Repair. Any such sub-contracting shall not | ;s wleasdl JSs obldl e aBlall laa bn ¥y lshil
release the Service Agent from his/her obligations under the | (ye aBLall elal (e o le Aausdl ISy uie Congas asbel 33l
Service Agency Agreement but the performance by any relevant | ;s duies cleasdl 185! (e s le Jlee¥ wlit oL
sub-contractor of any Major Maintenance and/or any Emergency S @ dal 3!
Maintenance and Repair shall satisfy and discharge the Service
Agent’s obligation to provide the same.

7. The Asset Purchase Agreement d.uSrc sl plu dbe .V

7.1. By executing the Asset Purchase Agreement, CBD Al Islami shall | el - goleil as cli (g )mas o el s aEe AT M BY) ALY




7.2.

Upon signing of the Asset Purchase Agreement, the Customer
shall warrant and agree on the following:

il e e 381505 Juasdl ey s oW1 2158 e g5 e
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The Customer has all necessary authority and power to enter into
the Asset Purchase Agreement and to carry out the transaction
contemplated therein and in these Terms and Conditions. The
execution, delivery and performance by the Customer of the Asset
Purchase Agreement and the consummation by the Customer
of the transaction contemplated therein and in these Terms and
Conditions have been duly authorized by all necessary corporate
action of the Customer (where applicable), and no other action on
the part of the Customer is required in connection therewith.
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(ii)

a)

(iii)

(iv)

The Asset Purchase Agreement shall constitute the valid and
binding obligation of the Customer, enforceable against the
Customer in accordance with the terms and conditions of the
Asset Purchase Agreement and the terms and Conditions. The
execution, delivery and performance by the Customer of the
Asset Purchase Agreement do not, and the performance by the
Customer of the transaction contemplated hereby, will not:

violate any laws of Emirate of Dubai or the applicable laws of the
UAE; or require Customer to obtain any approval, consent or waiver
of, or make any filing with, any person or entity (governmental or
otherwise) that has not been obtained or made;

result in a violation or any breach of, constitute a default (or an
event which with notice or lapse of time or both would become
a default) under, result in the acceleration of any indebtedness
under or performance required by, result in any right of termination
of, increase any amounts payable under, decrease any amounts
receivable under, change any other rights pursuant to, or conflict
with, any material contract, agreement, lease, license, permit,
franchise or other instrument or obligation to which the Customer
is a party; or

result in the creation or imposition of any lien, charge, encumbrance
or restriction upon the Asset or any part thereof.
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v)

He/she has good title to the Asset and on signing of the Asset
Purchase Agreement, the Customer transfers good and valid
ownership of Asset to CBD Al Islami, free and clear of any liens,
Encumbrances, pledges, security interests, claims or rights of
others of any kind or nature whatsoever.
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(vi)

He/she has the right to sell and transfer the full legal and ownership
interest in the Asset to CBD Al Islami according to the principles
of Sharia and on the terms and conditions set out in the Asset
Purchase Agreement and these Terms and Conditions.
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(vii)

The Asset is in good condition and satisfactory for the purposes
contemplated by the Customer and CBD Al Islami;
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(viii)

There is no legal, administrative, arbitration or other proceeding,
or any governmental investigation, current or pending or, to the
knowledge of the Customer, threatened against or otherwise
affecting the Customer, and the Customer is not aware of any fact
that might reasonably be expected to form the basis for any such
proceeding or investigation relating in any way to the Customer.
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(ix)

He/she will, at his/her own cost and expense, execute and do (or
procure to be executed and done by any other necessary party) all
such deeds, documents, acts and things (including but not limited
to the registration of the registered title in the name of CBD Al Islami
or other conveyance documents in accordance with the applicable
law) as CBD Al Islami may from time to time require in order to vest
the Asset in CBD Al Islami or its assignee or as otherwise may be
necessary to give full effect to the Asset Purchase Agreement and
these Terms and Conditions.
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a)

b)

The Customer shall make further warranties that the Asset is
suitable and fit for the purpose for which CBD Al Islami intends to
purchase, especially as to the following:

the design and condition of the Asset (as a whole) or any part of the
Asset;

the merchantability, durability, suitability or fitness for the particular
purpose of the Asset or any part thereof or any item attached and
installed to the Asset;
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c) the quality of the material or workmanship of the Asset or any part i sy 51 ol Juo ¥l Aiaos ol S5l B35 (<)
thereof;

d) all other matter concerning, any item of the Asset or any part dia gy ‘:;‘\ j _L.A“z'l EYSTIR .u...é‘l} cdalaall g);';}'l EIPFEvEs (&)
thereof.

(xi) CBD Al Islami will be entitled to claim actual losses and/or | ALl adlall oMl - oleddl oy Wl G G 050 (%)
damages incurred by it from the Seller in case of misrepresentation | :y &51 Gy gl Lat.)gs Ul 2. E:L.Jl Lm,_& Al Sle¥ ol Adeall
or breach of any of the above representations and warranties. YL Linylg oMel 3 558 Al lilauat!

7.3. The Customer shall bear all applicable Taxes (including, without | le iy I3 2 Lay) Loy Jgeall Sl pen Juendl S A%
limitation, registration and other Taxes), stamp duties, fees, costs psey (GBlpall e Layds Jemadll aguy mastl Juw
and e)fpenses‘ incurrec-I in f:onnection with or incidentfal to the o ol Led LaaSs & 3 wlaailly GaglSly cayslall E‘}H‘
execution, delivery, registration, performance, release, dlsck.large, cLae¥ly 15V el P Lol ole g e o
amend.m.ent, enforcement, attgmpted enforcement.or otherw@e of, v S el S S ALY Wsleay LAY L Jodlls gl
or provision of consents or waivers or the preservation of any rights f . e .
under the Asset Purchase Agreement. s ke coser Gsi gl e Blasdl Sl ed3LE Quﬂ‘{l‘
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7.4. CBD Al Islami shall be entitled to set-off against its obligations | ;o5 slod d5lel 3l Lgud el = ol oy el G BN
to pay the Purchase Price (as defined in the Asset Purchase | 2 Lgan Jilie (Juo¥! l,d ade 2 sa=ll st o) ol
Agreement), against its right to‘receive sums from tAhe Customer ol Ga>) dsde o ade ;:4“ corgan Jueall (e illie e Jyimsn!
under any other agreement(s), if any. CBD Al Islami shall advise Juaall sl el - bl us el ole comy ccians
the Customer of such set off. - ) - Augetll oiigs

8. The Title Agency Agreement A L DS g dde A

8.1. Where CBD Al Islami has purchased the Asset but the registered | . =-17) Ja¥l iy el - ol s el i:B K] NA
title to the Asset is to be held with the Customer, then the | jle sdgll Juesll e Olo Juesdl 3392 Jol sl asul
Customer shall sign a Title Agency Agreement with CBD Al Islami | s gy ude g4 ¥l = ol s el e 2SI WISy s
which agreement shall provide that the Customer shall keep the | 5,55 b dewly Jowd! Jo¥ a8l wivw Lla¥l Jweadl Sl
registered title to the Asset in his/her name till the time that CBD Al | aliwy ol ] «JuadUS le el — bl s wlly oS
Islami, being the owner of the Asset, gives further instruction to the RCH P IIVIRTEI Y e |
Customer.

8.2. The duties and obligations of the Title Agent under the Title Agency | cye 3SUI &ISs wke comger ASUI LSy laljilly alaly Tos YA
Agreement shall commence from the date of the execution of the | Jl ol 2 Lgiado gy ASU WSy ade dad gl
Title Agency Agreement and shall expire on the date on which | - ¢l R il 2 Jo¥l Asle wiw 4d mua
the title to the Asset shall vest with CBD Al Islami or its nominee | dog, &l oiay LS| ISy sde alSa¥ Lady dungis 5 ol
subject to the provisions of the Title Agency Agreement and these .e\s}ylj
Terms and Conditions.

8.3. The Title Agent shall not resign, nor assign or transfer histher | Jai g Lgic J5Lal of cdslga Oe R aleasdl L8 ey ¥ YA
duties or obligations under the Title Agency Agreement to any | ¥ ,ai jaxa &Y agul als, ..\.2.: e Lglalyutly Lgsle
other person except with the prior written consent of CBD Al Islami. .l,;)@}'l —oledl 2 el (ye e Bylas dadlgay

8.4. If any person succeeds the Title Agent by succession or inheritance | 131) &l ol Calis UM e ASUI LSs) Aads as s ‘5‘\ cals 1) LA
(if the Title Agent is an individual) or operation of law, then such | = iay axall 12a ola (eilal Yiael o (1,5 S S8y ols
person shall succeed the Title Agent as agent (of CBD Al Islami) | g5 4.SU| ISy ude caxgay oMwdl = bzl oy clid NSy
under the Title Agency Agreement without any further act on the | 1 o e = gl u%; el ;.4_‘.13;0_‘ a_)sl..gl alel )l ‘:;T
part of CBD Al Islami or such person, as the case may be. Without | < “;_\:as Loy d)\_';y\ \“““it‘ I desaiay W Ly s )
Prejudice to the foregoing, the Title Agent shall undertake to | .3 ! clghsdl (o all lia Jhe 2 b asUl S8y ugan
procure that such person takes such steps as may be necessary | - L;;\;_m e i Jesmiy (LY ola LAY Ayp.s 55
to give effect to such succession. Any costs arising as a result of | Lyyss HLas¥l g - LY iy A Hal Ll d‘ eyl
such succession shall be borne by CBD Al Islami. Prompt notice ¥ = ol oo _L,_Hual_,.n aslll 18y A LY olg!
of any such succession shall be given by the Title Agent to CBD Al - i i
Islami.

8.5. The Title Agent shall covenant to and for the benefit of CBD Al | s ¥ o ¥l — ol o el mllaly ST LSy agan L0.A
Islami that except on CBD Al Islami’s express written instructions | s yaw gl Jucew ol «lyli o 4uSle e Sl ol ala gle Jua¥
and only to CBD Al Islami’s or its nominee, he/she shall not sell, ‘_;Ll dis sy 61 5! J_.A‘z'l Jezmn j| Sgn }l L)_;ul_. }l Ry 3 jl 2
transfer, assign, participate, exchange or otherwise dispose of, | . Jxnds o 5| (e e j\ ,4\_».))\ iy Sl 31 Aials 305l
or pledge, mortgage, hypothecate or otherwise encumber the | cils Li, £55 &l G s iy g el ials Ll ol Ayglol ol
Asset or part of it by security interest, lien (statutory or otherwise), | cladedll cliwly Juo¥l le a3yl clasl «lts 20 Lay) dnagds
preference, priority or other security agreement or preferential .L@b}mjuﬂyﬂ}'l = olill Lo clid dagag 4yt Ay junll
arrangement of any kind or nature whatsoever or otherwise ) i )

(including creation of a trust/waqf of any nature on the Asset or
permit such to occur or suffer such to exist.

8.6. Upon receipt of notice, at any time, from CBD Al Islami, the | - b=l s wll s j)l.._.il‘ AU LSy il e LA
Title Agent shall, at the costs and expenses of CBD Al Islami, | - (oL=al o el lusg 3545 e aSU JSy psdy eyl
immediately transfer or cause to be transferred to CBD Al Islami | of 54!l e Jewll Juo¥l 33l wiw aSle Jogml (el
or its nominee the registered title to the Asset and following such | LS cd.sgis sl ¥ = (olmill s wl I Lgligas % !
transfer, the Title Agent shall be discharged of all his/her obligations | ISy aae m}m kel 3l C_g,f O sl Sy slael @
under the Title Agency Agreement. Lasul




9. Representations and Warranties Olileal g Sidgadd! .4

The Customer shall make the representations and warranties set | Lesle (ogmill @bilesally clagadl s ol Jeadl Lo oy
out below to CBD Al Islami upon the execution of the Transaction | alslall eluiiws J4d aie LY = ol s bl KEN|
Documents and on each Rental Payment Date: Tl al;jb.xn JL;AJSJ}L Mo

(i) Status Al )
he/she has full capacity to execute the Transaction Documents | «fsly &uyleill @dalell 356y Jail ALalSIl L Mall Jasll 5Ss
and perform his/her obligations thereunder and under these Terms | (s iy ‘e\g_.,‘mj Loyl ois comgasy dliwl 3558000 dsbel )
and Conditions, and that such execution.or pgrformance doeg 35, ﬁts_d Calliy ol 4l Sy oppsl® éi Gl ¥ 131 41 oam
not contravene anyila-w to which he/she -|s subject, nor does it e ﬁ}%ﬁﬁ‘}-ﬂ‘j ses uﬁi 31 ERN BT IERVINIRY
contravene the provisions of the Transaction Documents, or any
promise or obligation to which he/she is a party.

(ii) Binding transactions and obligations @lal 31y de 31 e Dalatl (v)
The transactions contemplated by, and all obligations expressed | asl s 353831 @lal ¥ aieny (J2 e 3Lagll cdlalall aa
to be assumed by the Customer (in whatever capacity) in each | cilaiiwe e JS 2 (eolS daw L) Lg plall die o na ally
Transaction Document are legal, valid, binding and enforceable | wMalall jogmzs ol dinlgy dajlay (dtls (304313 dlalall
transactions and obligations. ailal 3Ny

(iii) No default ezl Y (v)
No Event of Default is continuing or might reasonably be expected S o el e 09Se Y ;,‘lj s Y o il Wt ey
to result from the Customer entering into the Transaction il ien ol 3930 A plol Leie
Documents.

(iv) No Proceedings pending or threatened ilagags o dales By gy (¢)
No litigation, arbitration or administrative Proceedings of or before | i S B eolm Y eSO Jsaall e Yy gl (e
any court, arbitral body or agency which, if adversely determined, | .1y 1Sy 5 Aius 5l 2eSme @l alal 5 o Tols 3ls] lel p2 ]
might reasonably be expected to have a material adverse effect (in | agay 2.) Li,ass Lula el L OsSa O el @y,s La K]
the sole opinion of CBD Al Islami) have been started or threatened | luoug JSiu 43 (bl — b=l o clid 3l adl
against the Customer. L

(v) Environmental matters ddl el (o)
He/she has obtained all necessary environmental authorizations | o3 (@asy o) MW L4l jasl@ll K oo Juas ol
(if any) necessary in connection with its operations and all such | a4l cilsall 2als) clideall oas puen punasdy alben Al
operations comply with all relevant environmental laws. Alatl euls

(vi) Compliance with laws: :omlsath al 3l (1)

a) he/she is in compliance with all applicable laws and regulations. L Jgaall &Ity cndlsall Al Juaall o 3aly M

b) there is no un-discharged final judgment against the him/her of any | alsuy 3aSma (ol alal Juaall w355l 2506 'AlSAT gl axs ¥ (w)
court of the United Arab Emirates inl an amoun'f, which has or might | oy 1o 2l e g e éi Oldy sumill Al alle!
reasonably be expected to result in, a Material Adverse Effect. o s 31 e s O JsBns

(vii) Tax payment Ayt s (v)
He/she has duly and punctually paid and discharged all material | wlalglly daslll apuyiall clel¥ s oy £l s
tax liabilities and duties imposed on him/her or on his/her assets | dcwlitl wuelsll 25 Cnlgll sl Lle dlgenl Llo ol dule 3 all
(save to the extent that payment is being contested in good faith | &5 (s o aud (yabell oo o olegpdl us o L)
and by appropriate proceedings). (Al el ¥y

(viii) Pari Passu ranking obedly caial] (A)
His/her payment obligations under the Transaction Documents | 3% e Ablall oluiiwe coger pdull olaljll i
rank at least pari passu with the claims of all his/her other | causilidl w2y cnigenll e Ledils e wlillas pe (golecils
unsecured and unsubordinated creditors, except for obligations | wlS , &)l le Gudall eilal Coxges dejlll @lal ¥ lue Los
mandatorily preferred by law applying to companies generally. Lagac

10. Taxes S pual L\ e

10.1. If (a) the Customer is required by law to make any deduction or | ¢Liual o U o @ad (elal Cogen Jueall Gl g 0] I3 vy
withholding from any sum payable by the Customer to CBD Al | 3Lyl — ol s el I Juead) e Goious A ol R
Islami under any Transaction Document; or (b) the Customer | _ eol=ll u_; el ulf- vy (@) o (Alelall el aiicws (gl ;J_}M
is required by Ia‘w to make.any payment on or inl relation to e g_ﬂ—) ialeie 5; Ll dans L§L' ALl oplall conger adbul
any amount received or receivable by CBD Al Islami under any . . . [

. . . Qw%wwlm?‘—S)L?uﬂueAMde‘pLﬂm

Transaction Document on account of Tax (not being a Tax imposed | _ e s LT 2) it s o el
on and calculated by reference to the overall net income paid to | “+=2 “*5 M}{M S R 4"”"4‘ e e
and received by CBD Al Islami) o otherwise, then the sum payable | <= < J2 e liadls popadl Jaladl J_:_ul 2l I ogsa il
by the Customer in respect of which such deduction, withholding | “** “-‘-?i‘ﬁ'” ! )b?:' Madegialdy o2 5l (adbudl - ol
or payment is required to be made shall be increased to the extent | &2l sl ¢llid¥l ol (@eadll U3 Gosgas Juesdl 1@ e
necessary to ensure that, after the making of such deduction, | (el bl alall aa Gl Glet ﬁ;u_n ol dugliatl
withholding or payment, CBD Al Islami receives and retains (free | dadimys aduwdl - (ol oo wlis @livn g2l 5l fanaerll
from any liability in respect of any such deduction, withholding or e (&o,_\_n }‘( tl.amn ﬁ‘\ ("‘4""'” sy uL&-' A g5 e :4__,‘| O9s)
payment) a net sum equal to the sum which it would have received are Il 2 4 dadinly dalil g1 psanll sl Glo
and so retained had no such deduction, withholding or payment b ~¢3-‘-“ﬁ“ tUa;wb 1
been made.




10.2. If at any time the Customer is required by law to make any pes- O 09olal Cemsar a3V e eBy Gl Juaddl le cng YRR
deduction or withholding from any sum payable by him/her under | .o sq; aibawlys 2l caly il R A 5l PUPES <L
any Transaction Document (or if there is any change in the rates ERTRUN [ I T S P duﬂnols 130 5) adalall o
at Iwhlic:'n Zrttt:]e rréanrt\erwhicr] s"uch ded:ctioniforggghz:d:n?s :-jlre [j ceddl Lle ol (ghLLs&){lj clagasdl @b Le cowind ]
calculated) the Customer shall promptly notify slami. 13 Ty a Sl = (ool s by Lo

10.3.  if the Customer makes any payment under any Transaction pole 05 Alolall ol comger Aads Bl ooy Jueall ala 131 LY
Document ih respeclt of which he/she is required by law to make | i ale ol (Lgia ¢ Ll 9l RN éL pod Ol Ol Cemsas
any .deductlon or W|thhold|ng,.he/she shall pay the full amount o S|yl 3 | dellal 5 osllall JalSIl ELll g
r?:wredt;o l:e deq;]?te:ih ortlwnhhlaleld tz :he reln;vant taxa;hondor 0Ll 3By el Gl 4y pyendl eyl (e \5)_.;}” il
other authorities within the time allowed for such payment under - R R . s

AW I MYl - Leed! g.L“J(gl, lg dy Jowaall
applicable law and shall deliver to CBD Al Islami within thirty (30) "l"; ‘J_ e s ¢ j:u L “L‘ d )
days after it has made such payment to the applicable authority f f’ N — o - 6 “H . = h '\f 2 “(V 3
a receipt (or certified copy thereof) issued by such authority | =2 “*2° QL;"'?! el s (e 5polie (4de s A
evidencing the payment to such authority of the deduction or | O Leelladl 5l Lgans qpllall AILAT 35IST pLLBYY 5l @il
withholding of all amounts required to be deducted or withheld Al el
from such payment.

10.4.  The Customer must indemnify CBD Al Islami against any loss | &l o ety = bl s wlly ogen O Jasend! e ey Lt
or liability or cost which CBD Al Islami (in its absolute discretion) | _«SLu¥l — oolaill Loy wliy Loy 325 gl 3dghee ol 35lus
determines will be 9r has l?een suffered (directly .orindirectly).for or | i sl JSi) 5 4 s G (ol 0ppaB )
on account of Tax in relation to a payrnent recelve:d or receivable Tads L;‘ agemin Al olas Ll f‘ EJL“‘J (ilis ,ui
(or any payment deemed to be received or receivable) under a T . L . sy L. L L
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Transaction Document. The Customer must pay and indemnify . . K | bl sl
CBD Al Islami against any cost, loss or liability that CBD Al Islami ""A S u"fuj H:U ‘). J;“ ) “‘"‘f ’ =
incurs in relation to all stamp duty, stamp duty land Tax, registration | <= 2% < v“)"{' s Bl ol L"‘Sf ::“ b el - ol
or other similar Tax payable in connection with the entry into, | sl sl oY A risy Aias (ol Ol adbadl - (ooletll o
performance or enforcement of any Transaction Document. 5 -lie ol 20aB 2 Josald Aalaie §ygumy Admtiiws Aglie Ay o 4l
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1. Reimbursement and Compensation sy gl g bl L\ )
(i) Indemnity sl ( V)
The Customer shall on demand fully reimburse, compensate and | «IiSy cdbll e JwolSUL clegaull wuws Jueall e cnan
hold harmless CBD Al Islami and each of its officers and duly | agiie S5 g died lply oDl — bl s alis Gaugss
appointed representatives (each, a “Compensated Person”) for |  _ . s K ole G l“) dj_mg” ) s 1 gias
:ai:yl a;i: aIII otilfigationns(; Ii)a:bilir:ies, ilr?ss:ars,d(i:r(])sts;:xpt?nns:sit,hfess ity abiglhally el Y1 psens ‘:‘;j oo (masal! sl

cluding legal fees and e p.e ses incurred in connectio .a y Al apall olls 2 Le) asaslly by Galsal,
enforcement of the Transaction Documents), damages, penalties, el 2ols 3505 ¢l Seath gl Leod Lawss sl clasl
demands, actions and judgments of every kind and nature SO ol ooy @l et o o7 ‘»"J ‘f J
imposed on, incurred by, or asserted against such Compensated pls=dls Q‘“‘)"?”ﬁ ‘;'L"M‘ s clasaally )1)_‘4“213 (ol
Person arising out of (in each case, without duplication and \:“’f-’m @ g Lo Al gl Lgiaglay Lgagd OIS Ll agle 3y ,al
excluding any breach by such Compensated Person of its | ol Zelsadl g9 s S 2) daalilly (ogall (asall las ao
obligations under the Transaction Documents and any default or | posall (o il J& e ol 13 lgnl ¥ slaawl
negligence of such Compensated Person) any failure on the part | ;s sl Jleal ol PRV (:{\, Alelall wlukiwe Conga dsbal 3ty
of the Customer to perform or comply with the provisions of the | jlie¥l of c1s] 2 Jaadl Cals O Jin & (bogall Lz ddl 12
Transaction Documents (including, without limitation, any breach | | 5 e G 6l 093 el B LA.\)“&.LAL'.U ol ﬁ\s_\‘y
by the Customer of any representation or warranty). N ~(OLM2'j“ _W_.'L;‘y 1

(ii) Notice and third party rights B Ca,dall Badmy HLas Y (v)
The Customer shall give each Compensated Person prompt | _assill comgiod a3 gl Gagaill congiod dadlg ‘:;? g Ul 20
notice of any occurrence or condition actually known to it as Jsu i)uag gt Jeball e Comd (ngae ks 63' La,e
a consequence of which any Compensated Person is entitled | i i, ity of 5as iogall il Gomg LU‘A}; oyl
to reimb t tion. The reimb t o
compansation provided navein shal specifcaly oy o and | <12 I 8 P il sl Gl 3 ol

SldUatl pastl e JLEL Jew cJasds dly spasd!
include claims or actions brought by or on behalf of employees of c 1 N u.3 J“ W ‘ ~ "A‘C . *"Jf‘ ‘" 9
the Compensated Persons. The provisions under Clause this 11 | < gehee o8 R 5 LR 4.:53)1. B f
are expressly made for the benefit of, and are enforceable by, each Lalre W) By aill 2 a0l Al ¥l dilis el - gl
Compensated Person. oRgra sl IS (B e danl @b}LCJLAY

(iii) The Customer expressly waives, as against any Compensated | .3 dilas | e poss okl G as Al ys Joeall S5l (v)
Person, any immunity to which he/she may otherwise be entitled A Jgers (93l3 ol g Lgamtion
under any applicable law.

12. General Aole plSi N Y
12.1. Severability slga M adularr )Y
If any part, term or provision of the Transaction Documents should | &Ll csMlelall 35 ¢ye 61 5l @S ol s o1 e 5 6l slel 5 131
be held illegal or unenforceable, such part, term or provision shall | _iJl s .5l laa e Jeladll @ slaly Lle a2 o Logils e
be read down or severed only to the extent necessary to remedy I (g mnll amll ) 4l 0% S Alaiia 3, SN
::e iIIega!itz or ufrﬁnf?rrceabilitt.y, agd the valtidit);olrlenftol;ceaftf)ilitty zf Z_PNL.‘; )j‘m Y, ;LA.AJ “B e 3‘| ey & ﬁ-;-‘ ol

e remainder of the Transaction Documents shall not be affected. g 3Lail dy el csSbelall 3585 3L L5,

12.2. Changes ol pant! YY
No alteration, addition or variation of the Transaction Documents | cMalall 35g (e &Y el sl ol Joaas o adlad g, Y
shall be of any force or effect, unless in writing and signed by the b e Lagay Ligie S0 o La caainll jos 2 o5 Yy Ll
Parties’ duly authorized officers or representatives. » ‘5.%.1\53 onlgaedl ‘Ji()_]a:ﬂu_‘ s




12.3.  Amendment ot Y.Y
The Transaction Documents, as and when amended by the | ¥ |;)_~. Gl LY asls Ja O dgle el boaed e S
Parties, constitutes the entire Agreement (as applicable) between cudly (Ut Side cows) dlelall oluiiie JwlS Gy s jn
the Parties hereto and correctly reflects the intention of the Parties ;” Lo 32y dlalall e\s}b gt Jaaai 2 (LY A S
and constitutes all arrangements entered into between them. ) 4_‘;

12.4.  Assignment AUl hgss LEVY
The Customer shall not be entitled to assign or transfer any of | aslel | 5l ddgas (oo of 2Sle Jai 5 e JHLll Jraall Gy ¥
his/her rights or obligations under the Transaction Documents Gl e ddad 333lge Ll Jgeasdl (oo Alalall cilubicns congas
without the written consent of CBD Al Islami provided always that Ja ol 3Ll fae Jhe 0sSe of Alayd el — sl s
such assignment or transfer is in accordance with the principles of eyl a_u)“” :;;LJ:LJ\A LE.an.A - "s X
Sharia. T ) ) )

12.5.  Waiver Jabast ey
The failure by CBD Al Islami to exercise or enforce any rights | GsasJl L:g:)] ¥l = ol s el Gl ol Aaslas pae pan Y
conferred upon it by the Transaction Documents shall not be deemed j Beaxdl ola Jia e J5L5 Llies alelall ol it Congas 4 A giall
to be a waiver of any such rights or operate so as to prevent the | i1y L., culagl o cdy ol 2 Lgia ol 3Lal ol 2uuslas e D alasial
exerci%e or en'force.ment thereof a.t any time or times thereaft.er. The 2 dia (e oo Y BueSl 3 Alelall il diie 2 Lendll ol s
remedies provided in the Transaction Documents are cumulative and . . .. K o

) . i 0plall dde oy Le a5 Leilin ol
are not exclusive of any remedies provided by law.

12.6. Payments due on non-Business Days Jead! ‘;l:.‘l)_ku; 2 damiadl calaandl 1Y
Any payment under the Transaction Documents falling due and | ;.2 2 alalall oia luiiwe Coxger cilady ‘_;T Sl gl 2
payable on a non-Business Day shall fall due on immediately | _1l5 Jac A Jol ga aepidl 3lamil 0L 08 el ‘,l__.i
preceding Business Day. ) PORIRUTRY

12.7.  Sharia Compliance e e By, 21 (o Luay a0V VY
The Parties have each reviewed the Transaction Documents from | ¢y a)leill cildeall aloiuwe € Al e dtr{ai" ceald aal
a Sharia perspective and have assessed the Sharia compliance of b il Lgdilhe o @il cealdy Aay,adl jglaia
the same. The Parties undertake not to object or contest the Sharia | ., Uil e aball 5 ool ue¥) e Ola,lall -
compliance of the Transaction Documents at any point of time. ey B RIEETRRY

13. Notices Oyl .Y
All communications by fax, telex, letters, courier, etc. shall be addressed to: dly coblladdly SIilly SLat Gasbe e Al ) lslSU pues da g @
s Moyl g el

For CBD Al Islami

Customer Service_

Telephone

PO Box P.O. Box 2668, Dubai, UAE

For the Customer

As per the details provided in the Offer Letter.

o ¥ — (SHladd (il
£ Maatl daux

samill Ao yadl LY s YA i o

ool olbhs 2559 Le Coes

14. Governing Law and Jurisdiction @h&at pokalis g Sl Hgilat .\ ¢
14.1.  These Terms and Conditions and the Transaction Documents shall | , ..y 4Ll cMalall el oy {.\K}‘Yb dogrill ola puams VNG
be governed by and construed in accordance with the laws of the U 2 Le Joeakl aloa¥Wl onilgally s 3)lal opilgal Laag
Emirate of Dubai and the applicable Federal Laws of the United Clsall oia dud ol ¥ il asdl I sl A yall el
Arab Emirates to the extent that these Laws do not conflict with e, il solall 2 et 3_1"”‘ o) Ruadlu¥ Ae,all Gl g
the Principals of Islamic Sharia (as set out in the Sharia Standards AuoShodl Al climiall Zaalylly dealall 2is oo 3ysleal

published by the Accounting and Auditing Organization of Islam- | ~ o L N oo .
ic Financial Institutions and as interpreted by the Internal Sharia T b s b Bl e 1 BN A e s
Control Committee of CBD in which case the principles of Islamic LoDl dny pll Sslie S ool Al 2 “?‘“M‘“y‘
Sharia shall prevail.
14.2. Any dispute, default or controversy arising of out of or in connec- | g MY Glan ol Oe Gal s B i gl ‘:gi Jl= AR}

tion with the performance under the Transaction Documents or the
interpretation of these Terms and Conditions which the Parties are
unable to solve amicably within a period of (15) days as of the date
of notice by either Party to the other of such dispute, default or con-
troversy, shall be referred to the competent Courts in the Emirate
of Dubai.
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Form of Notification under the Promise to Lease

DTl ve gl i g e (o gall| jLas ¥ Asew

To: [name of customer]

From: Commercial Bank of Dubai, CBD Al Islami

Date: ./ ./
Dear Sirs,
Your Promise to Lease dated /. ./

(the “Promise”)

We refer to the Promise.

This is a notice of readiness of the Asset promised to be leased by you from us.
We confirm that we have since acquired the title to, and possession of, the Asset
and hereby call upon you by way of this notice to take the Asset on lease from us
in fulfilment of your Promise by signing and returning to us the duly signed Lease
Agreement (enclosed with this notice) within 7 days of this notice.

If we do not receive any response from you upon expiry of the above period,
we will assume that you have signed the Lease Agreement and the First Lease
Period shall commence on such day and the Rental Payment for the First Lease
Period shall become payable in accordance with the terms of the Lease Agree-
ment.

Yours truly,

Commercial Bank of Dubai, CBD Al Islami

Authorized Signature(s)

Signature

aeaad! @by 1N

‘;ﬁm}(‘ - é)lq;d“;.p [EIVERY]
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Encl: Lease Agreement
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Form of Notice of First Rental Payment under the Lease Agreement

Slea¥iade co g Lgule (o guaill (1Y 5,0 WL Hlas ¥ Gao

DATE: gl
To: i)
From: CBD lIslamic oD — (Gl s i 2(ye
Date: ./ ./ ./ ./ :‘C__.)l:dl
Dear Sirs, 3l
Lease Agreement dated J J/ between the | , >3l (o / / LR SY S U =) {QS-7S

Lessor and the Lessee (the “Agreement”) and the Terms and Conditions
(the “Terms and Conditions”).

We refer to the Agreement and the Terms and Conditions. This is a No-
tice of Rental Payment. In accordance with your undertaking to renew con-
tained in the Lease Agreement and the Terms and Conditions, this Notice
of Rental Payment constitutes our advice of the start of the first Lease Peri-

od, commencing from / J/ and ending on
J /

We confirm that the Rental Payment due on ./ J/

Will be AED ..o calculated pursuant to the provisions

of the Lease Agreement and the Term and Conditions and shall be payable on
the Rental Payment Date in accordance with Lease Agreement and the Terms
and Conditions.

We append below the calculation of the Rental Payment:

Fixed Rental AED

Variable Rental AED

Total Rental Payment AED

Rental Payment to be credited to our account

A dogpiadtg alSa ) dog yidlg aAlsm Mg (izalh) parlicdly

g L) e amty @Sla e aleall agailly dog pidly alSa 3y waall I 35Layl

oo das G apled small Ll ge el Glkal e
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R / / L2 Wil s,V ol uSE ol
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with e
before the / J/ . (Rental Payment Date) (3,29 ) J J/ )
Yours truly plmedly ozl Gl

Commercial Bank of Dubai, CBD Al Islami

Authorized Signature(s)

gﬁ)&w?| - é)w‘ggéh‘u.)
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Your ljarah Instalment payment for the month of ...

is due on / ./ for an amount of .

rate ...l %. Please ensure you have this amount in your account as

well as the life insurance/takaful premium amount.

,,,,,,,,,,,,,,,,,,,,, sl el u.au‘ 3)[}.:2“ dad
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Appendix 4
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Form of Purchase Notice

el )Uaal Lo

We refer to the purchase undertaking given by you dated
./ ./ (the “Purchase Undertaking”).

1. Terms defined in the Purchase Undertaking and the Terms and Conditions
shall have the same meanings when used herein.

2. This Purchase Notice is issued by the Promissee pursuant to the Purchase
Undertaking and the undersigned is duly authorised to execute and deliver
this Purchase Notice on behalf of the Promissee.

3. An Event of Default has occurred and the Promissee hereby requires the
Promissor to purchase the Asset pursuant to the provisions of the Purchase
Undertaking.

4. In issuing this Purchase Notice, the Promissee draws the Promissor’s
attention to the consequences of the Promissee exercising its rights as set
out in the Purchase Undertaking.

5. The Promissee agrees that its title to the Asset shall, upon payment by
the Promissor of the Termination Amount and execution of the Sale and
Purchase Agreement, pass to the Promissor, and that any subsisting
building contract guarantees, insurances and building contract warranties
and indemnities shall be assigned to the Promissor within 15 business days
from the date of such payment.

6. The Termination Amount payable by the Promissor shall be the amount of:

(i) Outstanding Fixed Rental: AED .........

(i)

accrued and unpaid Variable Rental AED ...

(iii) accrued and unpaid Supplementary Rental (if any)

(iv) actual cost and expenses of the Lessor (incurred as a result of the
termination of this the Lease Agreement due to the Lessee’s default)
AED

In total AED

7. The Termination Amount Payment Date shall be

8. Attached is a copy of the Sale and Purchase Agreement which the Promissor
should arrange to be executed and returned to us today.

IN WITNESS WHEREOF, the Promissee has executed and delivered this
Purchase Notice as of the day of

For and on behalf of Commercial Bank of Dubai, Al Islami (as “Promissee”)

Signature

To: [Name of Customer] ...........iiiieiiieee (Jaad ! @) AL
(the “Promissor”) (cagaith)
From: Commercial Bank of Dubai, CBD Al Islami M - (gl s i 1(ya
Dear Sirs, 3l
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Form of Sale Notice el s s
To: Commercial Bank of Dubai, CBD Al Islami o D ¥ — (gl s Sl 2 )
From: [Name of Customer] ... (Jueontt @aat) (pa
(the “Promissee”) (At cgaithy)
Dear Sirs, sl

We refer to the sale undertaking given by you dated
./ J/ (the “Sale Undertaking”).

1. Terms defined in the Sale Undertaking and the Terms and Conditions shall
have the same meanings when used herein.

2. This Sale Notice is issued by us pursuant to the Sale Undertaking.

3. The Promissee wishes to purchase the Asset and you are hereby requested
to specify the Termination Amount and the Termination Amount Payment
Date to enable the Promissee to do so.

4. The Promissee hereby indemnifies the Promissor (and each of its directors,
employees and agents) and holds the Promissor (and them) harmless from
and against all actual costs, expenses, claims, demands, penalties, fines,
damages, judgments, orders or other sanctions incurred by the Promissor
(in this paragraph 4 referred to as “Losses™) in respect of any injury to
or the death of any person or persons and/or any Losses relating to, or
arising directly or out of, the Asset caused by the Promissee, including the
condition, use, registration, or occupation of the Asset at any time after the
Promissor has passed title thereto to the Promissee in accordance with the
terms hereof.

5. The Promissee confirms and reiterates that the sale of the Asset is sub-
ject to the provisos the Sale Undertaking and the Terms and Condi-
tions.

6. The Promissee agrees that (without limiting the applicability of any other
provisions of the Lease Agreement or any of the other related transaction
documents) the provisions of the Lease Agreement shall apply (mutatis mu-
tandis) to this Sale Undertaking as if the same were herein set out in full.

IN WITNESS WHEREOF, the Promissee has executed and delivered this Sale
Notice as on / /

[Name of Customer] (as “Promissee”)

Signature
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Form of Sale Notice Reply

To: [Name of Customer] (the “Promissee”)

From: Commercial Bank of Dubai, CBD Al Islami

Date:
Dear Sirs,
Sale Notice Reply

We refer to the sale undertaking given by us dated
J/ J/ . (the “Sale Undertaking”) and to the Sale
Notice issued by you pursuant to the Sale Undertaking.

1. Terms defined in the Sale Undertaking shall have the same meanings when
used herein.

2. This Sale Notice Reply is issued by the Promissor pursuant to the Sale Un-
dertaking and the undersigned is duly authorised to execute and deliver this
Sale Notice Reply on behalf of the Promissor.

3. Inissuing this Sale Notice Reply, the Promissor draws the Promissee’s at-
tention to the consequences of the Promissee exercising its rights as set out
in the Sale Undertaking.

4. The Promissee agrees that its title to the Asset shall, upon payment by the
Promissor of the Termination Amount and execution of the Sale and Pur-
chase Agreement, pass to the Promissor, and that any subsisting building
contract guarantees, insurances and building contract warranties and in-
demnities shall be assigned to the Promissee within 15 business days from
the date of such payment.

5. The Termination Amount payable by the Promissee shall be the amount of:
. Outstanding Fixed Rental - AED ... ; plus

. accrued and unpaid Variable Rental -

. accrued and unpaid Supplementary Rental (if any)
- AED

. an amount equal to AED
In total AED .......

6. The Termination Amount Payment Date shall be
J/ J/

7. Attached is a copy of the Sale and Purchase Agreement which the
Promissee should arrange to be executed and returned to us today.

IN WITNESS WHEREOF, the Promissor has executed and delivered this Sale
Notice Reply as of ./ /

For and on behalf of Commercial Bank of Dubai, CBD Al Islami (as “Promissor”)

Signature

By authorized signatory
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Form of Sale and Purchase Agreement under the Purchase Undertaking /
Sale Undertaking

THIS AGREEMENT is madeon __/_ / , BETWEEN:

(1) Commercial Bank of Dubai, CBD Al Islami, a company established and
existing under the laws of Dubai, United Arab Emirates, with address at
P.O. Box 2668, Dubai, UAE, represented in the signing of this Agreement

!t agad/ o)Al wgad G ga il g ad | wde dhco

>

93 2 dGall 1as A

e JS O
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o ) AUAAY o sl agall s adg 2 Lgliay
by Mr. ., I his capacity as ..., s () L as Loss ! 5Ll
(hereinafter referred to as the “Seller”); e (e S HRE SRR
and 3

(2) [Name of Customer] ....... . . SN (Jead! @l ) (Y)

B national, aged about ... years, Jazmg el ges o o readl Cya dhoy Oblgs g9
holding valid passport number @2 Jgaall (ol yaw Slex
ANA FESIAING U ... | e 2 aa
(hereinafter referred to as the “Purchaser")

(each a “Party” and together the “Parties”).

RECITALS
Whereas:

Pursuant to the Sale Undertaking or Purchase Undertaking (as applicable), the
Seller as the owner of the Asset wishes to sell and the Purchaser wishes to
purchase, the Asset on the terms set out in this Agreement.

Now, therefore, the Parties agree as follows:

2 ¥ slile diamy Sl el sl sl gl agal I Dol
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1. DEFINITIONS AND INTERPRETATIONS

wlaid g Olan jard! o)

Except as otherwise expressly provided in this Agreement, capitalised
terms used in this Agreement and not otherwise defined herein shall have
the meanings given to such terms in the Lease Agreement and the Terms
and Conditions. In addition, the following terms have the meanings given
below.

“Lease Agreement” means the lease agreement dated ...
and entered into between the Purchaser as lessee and the Seller as lessor.

“Purchase Date” means the date of this Agreement.
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“Purchase Price” means AED ... GLel @) e sl (el
(Arab Emirates Dirhams only)
,,,,,, (AED in words) (dazd 31oLal @853 o )
2. TITLE syl oLy
The Seller sells the Asset and the Purchaser purchases the Seller’s | ;o Ldls fSLI e J¥ eyt g ynadl peS-17) AN o S ags
Asset free from all liens, charges and encumbrances and other rights | Lewles Ll 6,3 Y1 353l e NIPS sy i) pen
exercisable by third parties created by or through or as a result of | (5Ll ¢y el o o yums @Y g gl JWS 1 Jd oo el Gyl
any action or inaction of the Seller but otherwise on an ‘as is, where c9o L g 9o LS Tue e s Lo Yy
is’ basis.
Thetitle to the Asset, together with its associated rights and obligations, | 2. ¢,xall I dlall ul; wlal ¥y Ggadl aa o AN W J9ss
shall pass to the Purchaser on the date of this Agreement since as | 1l 5Ll (e S d.a.uj Ay il (:ls_s‘z' Laag aaall lda &0l
per Sharia, the title is transferred from the Seller to the Purchaser cadall s £dg3 e | e LSLAE (gl
automatically on signing this Agreement.
3. WARRANTIES Gblecat! ¥
The Seller warrants that: L) Ceing
(a) it has the right to sell and transfer the Asset to the Purchaser on the | L, all Lady gynadl I Jo¥ sl Ja = G el il Q)
terms set out in this Agreement; ! 1aa 2 Lgde (ogunill
(b) there is no litigation, arbitration or administrative proceedings current | . . Wls alsl olelyal 3; S 31 ‘_,_‘.':La:. 67 aog ¥ ol (w)

or, to its knowledge, pending or threatened relating to the Asset; and
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to the Seller pursuant to Clause 5 of this Agreement in freely and immediately
available fundsinto the Seller’s following bank account:

(c) it will, at its own cost and expense, execute and do (or procure to be | 2 ol i) bl o et claadly I AelS Joy il (=)
zxecutedtand tdoned i);/ any ott:erpnecsssary p.ztvlrty) €:1|| such defeds, (‘5)_;3” Ay puall d‘).‘latz" e d)_b «_5“ 3 e daail j f‘L‘:}”
locuments, acts and things as the Purchaser or its assignee may from | 1 5 L .La¥l, JLad, lglly laiidl ks pies
time to time require in order to vest the Asset in the Purchaser or its | oYl Bl ¢ 29 ez, - Lot t_ "
assignee or as otherwise may be necessary to give full effect to this | % * Phe dal o Y B O el S )
Agreement. o Juodl sl yd abe pisgd Lijgris 09Sh a3 elId M Lle
sl
4. CONSIDERATION $alt) Jalats ¢
On the Purchase Date, the Purchaser shall pay to the Seller, in freely | wlegaall dslS 3 sl asslhl Gl I il zol 20 g nall oy
and immediately available funds, the Purchase Price. [ABVA I P TV PP
5. SALE AND PURCHASE s\ padlg aed! .0
On the Purchase Date: el a2
(a) subject to the performance by the Purchaser of its obligations under | ~5Ldl Jaiy (@) 8,84l comges asblel ¥ (g madl N Al pnz M
paragraph (b), the Seller shall pass constructive possession of the eyl G Ll 3aSle
Asset to the Purchaser; and N .
(d) the Purchaser shall have paid to the Seller, by way of freely and | s, il a5 Heall ey 3,0l @ishl Sl I gmall aa (@)
immediately available funds which. are available to the Seller on the | (1 |zay ., b 2 Sl Jeastll 3L 5, ol d‘j-;\-.'
Purchase Date, the Purchase Price, as the case may be. Il iz,
6. PAYMENT LU
Unless expressly stated otherwise, the Purchaser shall make the payment e sall Gleg 3yl wslhl g nall &N
of AED AT | ) Ghlal @ass
Emirates Dirhams ... only) )

clegall 2155 waall i (e 0 il 1) Dalinal @SLI I (daza 3lel easo
alld M3 e il s ey o Lo gL I Sl o) 2 2 ]

ACCOUNT NO o e @) ol
BaNK e | e o g
7. COUNTERPARTS aallallmwid) LY

This Agreement is executed in two counterparts, and each counterpart has
the same effect as if the signatures on that counterpart were on a single
copy of this Agreement.

o LS Ll s Lt Anllee 2nd 0S5 omiiillae piead 200Gl s il
cadadl 1 cpe Basly B Lo Bl 02 Lo ciladgill oIS

8. GOVERNING LAW AND JURISDICTION

Aaat | olaisa ¥y Skt | () g3Lal| A

The provisions of Clause 14 of the Terms and Conditions shall be applicable
in this regard.

IN WITNESS WHEREOF THE TWO PARTIES HERETO HAVE DULY
EXECUTED THIS AGREEMENT IN THE DAY AND YEAR FIRST ABOVE
WRITTEN.

Seller

Commercial Bank of Dubai, CBD Al Islami,

Signature

Represented DY ... s .

IN QIS CAPACITY @S: ... .

Purchaser

[Name of Customer]
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Appendix 8

Events of Default

If:
(a)

©

U}

(k)

the Lessee does not pay the full amount of any Rental Payment payable by
it under the Lease Agreement or any of the Transaction Documents on the
due date, and such failure remains unremedied for 5 calendar days; or

any Indebtedness is not paid when due or when it becomes due or capable
of being declared due prior to its stated maturity; or

the Lessee fails to comply with any other provision(s) of the Lease Agree-
ment or any other Transaction Document on the due date, and such fail-
ure continues for a period of 5 calendar days after either (i) the Lessee
becomes aware of the failure, or (ii) notice from the Lessor to remedy the
failure is served by the Lessor on the Lessee; or

any representation, warranty, covenant or undertaking made by the Lessee
under this Agreement or any other Transaction Document proves to have
been incorrect in any material respect on or as of the date made or deemed
to have been made and has a Material Adverse Effect on the Lessee’s abil-
ity to make any payment due under this agreement; or

the Lessee (a) is unable to pay its debts generally as they become due, (b)
applies for or consents to the appointment of, or the taking of possession
by, a receiver, administrator or liquidator of itself or the equivalent in the
local jurisdiction of all or a substantial part of its assets/Asset, (c) make
a general assignment for the benefit of, or a composition or arrangement
with, its creditors, (d) be adjudicated or declared by any competent authority
to be bankrupt or insolvent and such adjudication or declaration is not set
aside within 21 days, or (e) file or acquiesce in the filing of, or fail to have
dismissed or withdrawn any petition filed against it in an involuntary case
under any such laws; or

an order, judgment or decree shall be entered by any court of competent
jurisdiction (i) for the liquidation, re organisation, dissolution, winding up, or
composition or readjustment of debts of the Lessee (otherwise than for the
purpose of a solvent reconstruction or amalgamation approved by any court
of competent jurisdiction or any other competent authority), or (ii) appointing
a receiver, administrator or liquidator of the Lessee or the equivalent in the
local jurisdiction, of all or any substantial part of the assets of the Lessee; or

it is or becomes unlawful for the Lessee to perform or comply with any of
his/her material obligations under the Lease Agreement or any other Trans-
action Document, or any of the obligations under the Transaction Docu-
ments are not or cease to be legal, valid, binding and enforceable by reason
of any litigation, arbitration or administrative proceedings of or before any
court, arbitral body or agency; or

any single person or group of persons acting in concert, acquires control of
the Lessee; or

if Lessee refuses to or is unable to renew the Lease as undertaken by it; or

any representation or statement made or deemed to be made by the Les-
see in this Agreement or any other document delivered by or on behalf of
the Lessee under or in connection with this Agreement is or proves to have
been incorrect or misleading in any material respect when made or deemed
to be made; or

at any time during the Lease Term, life insurance on terms and conditions
suitable to the Lessor is not obtained and maintained by the Lessee and
evidence not provided to the Lessor if requested; or
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(ii)

(iii)

(iv

(m)

(ii)

(iii)

(n)

(0)

(ii)

(s)

Cross Default

any Indebtedness of the Lessee is not paid when due nor within any origi-
nally applicable grace period, or

any Indebtedness of the Lessee is declared to be or otherwise becomes
due and payable prior to its specified maturity as a result of an event of
default (however described), or

any commitment for any Indebtedness of the Lessee is cancelled or sus-
pended by a creditor of the Lessee, as a result of an event of default (how-
ever described), or

any creditor of the Lessee becomes entitled to declare any amounts due by
the Lessee due and payable prior to its specified maturity as a result of an
event of default (however described), or

no Event of Default will occur under this Paragraph (i) if the aggregate
amount of Indebtedness or commitment for Indebtedness falling within
paragraphs (i) to (iv) above is less than one instalment (or its equivalent in
any other currency or currencies; or

Unlawfulness and Invalidity

it is or becomes unlawful for the Lessee to perform any of its obligations
under the Transaction Document; or

any obligation or obligations of the Lessee under any Transaction Docu-
ment or any related agreement are not or cease to be legal, valid, binding
or enforceable and the cessation individually or cumulatively materially and
adversely effects the interests of the Lessor; or

any of the Transaction Documents ceases to be in full force and effect to be
ineffective; or

Repudiation

the Lessee repudiates the Lease Agreement or any Transaction Document
or evidences an intention to repudiate a the Lease Agreement or any Trans-
action Document; or

Judgment and Awards

any court or arbitration makes a final judgment or arbitral award against the
Lessee and which the Lessee fails to pay within 30 calendar days of the
date at which the obligation to pay arises; or

Breach of Law

the Lessee fails to comply with any law or regulation to which it may be
subject; or

Governmental Intervention

by or under the authority of any government:

the management of the Lessee is wholly or partially displaced or the author-
ity of the Lessee in the conduct of its business is wholly or partially curtailed;
or

all or a majority of the shares of the Lessee or the whole or any part (the
book value of which is 20 per cent. or more of the book value of the whole)
of its revenues or Asset is seized, nationalised, expropriated or compulsorily
acquired; or

Total Loss

a Total Loss occurs in respect of the Asset which is due to the negligence,
dishonesty, fraud or wilful misconduct of the Lessee; or

Service Agent

the Service Agent makes any misrepresentation under, or does not comply
with, any provision of the Service Agency Agreement and which remains
un-remedied for 5 (five) days from the date of such default or failure,

then, in any such event, the Lessor shall be entitled to exercise its rights

pursuant to the provisions of the Terms and Conditions and the Lease
Agreement.
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