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Promise to Purchase el pdtly e g
Clause (1) (1) aalts

The Promissor undertakes to purchase the Vehicle from
the Promissee on Murabaha basis after the Promissee has
purchased and taken possession of the vehicle, at which time
the Murabaha Sale Contact shall be concluded.
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Clause (2)

(2) aaln

This Promissor undertakes to sign the Murabaha Sale Contract
and take delivery of the Vehicle. The Promissor's non-compliance
therewith is considered as a breach of his promise and obligation,
and consequently, entitles the Promissee to sell the Vehicle and
recover all liabilities incurred by it in connection with the Vehicle.
If the proceeds of such sale are less than the amount due to the
Promissee, the Promissor shall be liable to pay to the Promissee
the deficit.
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Clause (3)

(3) aaLes

If the Promissor fails to comply with its obligations to the
Promisee and withdraws from the Vehicle purchase before the
Promissee possesses the Vehicle but after the Promissee has
incurred administrative expenses in connection with possession
of the Vehicle, the Promissor agrees to indemnify the Promissee
against such expenses. The Promissee has the right to discount
the any such amount from the Hamish Jiddya (Advance
Payment) and return the residual amount to the Promissor. If
the Hamish Jiddya is insufficient for this purpose, the Promissor
shall pay to the Promissee any such deficit.
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Clause (4)

(4) a1z

The Promissor undertakes to provide all guarantees, such
as (mortgage, cheque, insurance) in consideration of the
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Promissee's agreement to allow the Murabaha Sale Price to be Lolal
paid in installments.
Clause (5) (5) aaLes

I/We agree that this Promise is governed by the laws of the
Emirate of Dubai and the applicable federal laws of the United
Arab Emirates to the extent these laws are not inconsistent with
the principles of Sharia (as interpreted by the Internal Sharia
Supervision Committee in accordance with the general rules,
standards and principles laid down by the Higher Sharia Authority),
in case of dispute principles of Sharia will prevail and I/We agree
that courts of the Emirate of Dubai shall have exclusive jurisdiction
on any dispute arising out of or in connection with this Promise.
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Terms and Conditions
Murabaha Agreement

Yl sUlheoa el
Commercial Bank of Dubai ’ \

?\S::Y‘j Jajj.ﬁn.”

Article (1) (1) st
First Party sells and the Second Party purchases the Vehicle e 2 ksl cilawslslly dog yally 2.8 511 31 3 plall Jo¥1 Coylall 6Ly
described in the quotation/ valuation. ‘q.‘._uz.dl /obaa¥!
Article (2) 2) )

Vehicle price and method of payment as described in "Murabaha
Vehicle Sales Contract where the Bank will be the first party and
the customer the second party.
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Article (3)

(3) wiatt

Payment of Installments

3.1 Second Party shall pay the Installment Amounts (annually
/ semi-annually / monthly) on the set payment dates
without any delay.

3.2 If Second Party fails to settle any two consecutive
Installment Amounts for whatever reason, the remaining
installments shal become payable immediately, and
Second Party shall settle all such amounts without delay

3.3 If the Second Party fails to make the payments set out
herein, First Party may:

3.3.1 take any and all necessary legal proceedings
or actions to maintain, protect or exercise his
rights against Second Party. The Second Party
shall bear all charges and expenses incurred
by the First Party as a result of these legal
proceedings.

3.3.2 Second Party agrees that the First Party may
at any time combine or consolidate his credit
balances, deposits and guarantees currently
held with the First Party and may set off against
any amount due to the Second Party from the
First Party on any account whatsoever, any
amounts due from the Second Party hereunder.
First Party may attach any commodity
possessed by the Second Party and dispose
of it and sell it without recourse to the Second
Party in order to settle any due payments from
the Second Party.

3.4  Second Party shall hand over the Vehicle along with its
ownership bond to the First Party immediately on request
by the First Party at any time after Second Party fails to
pay any amount due to the First Party.
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Article (4)

(4) e

Obligations and Undertakings, Mortgage(s),
Set off and Guarantees

Second Party shall do the following:
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4.1 grant to the First Party a mortgage over the Vehicle in B plall ddlay g1 7 3gaill a2 38 M1 e o, Il o Ll e 14
such form as the First Party requires, which shall remain in Y (P 0N i i (-GN | gal__& U Y- 1RV SN R V- VP ‘Jj}H
force until the Second Party has fulfilled all its obligations ) el 138 Congas 33,191 dslal 330
hereunder.

4.2  take full insurance coverage for the Vehicle through a daaw ol WL A, e A4S, e Jals WL» slhas ¢lyal 24
reputable Insurance company, with the First Party as the e bl S Jo¥I oLt el apasl @l O e Al
main beneficiary of any insurance claim made in respect |;m-¢,l_.)“ 3,0 Jlobs clidg A8,1L slay Lo el Ldllas
of the Vehicle at a time during the tenor of this contract to i szl
the first party.

4.3  maintain the Vehicle and keep it in good condition. B Al Lgule dladlelly a8 11 Blumy alatl - 3-4
4.4 notify the Bank of any accident causing damage to the ;o o 28,01 Sle g culs ol e alil 750 I3y il las | 4-4
Vehicle within 7 days of the relevant accident and pay bl gls I 2 (1) Golad! oy Lga Ml © il J‘ Mg Lg
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damage is repairable, to effect the necessary repairs or sl l;@izb,” | L) 3 4_.5)411 JalS 5y
(ii) if such accident resulted in full loss of the Vehicle, to ) T

settle amounts due under this contract.

4.5 the Vehicle registration in his name and not alter the AU Jummidd iy oy i, cdawsly 48,1 J:@u:u.laga_.gj 5-4
Vehicle registration or transfer it outside the UAE without Wgims day V] Sasil| Ayl @l le¥ Ags 75 A8 U 2155k 9
the First Party's approval in writing. wy‘ oLl e Adad Adblga Lo

4.6  use the Vehicle for the purposes specified in the driving dags A8, a2 Al u;:\,{;u s, MJ 6-4
license only.

4.7 notify the First Party in writing within 7 days from the ;.3 ol + ol gl (e bl Aaps I 1S Jo¥1 oLl ezl 7-4
date of any change in employment, residence, or mailing .4.'.‘51131 amlz‘.!;l cdloc
address.
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authorizes the First Party to date any such cheque and to cazadl |2 sgid 4.@233? ol G ,tall gMa Jla 2 dales
submit it for encashment if the Second Party defaults or ) - ’ )
breaches this contract.
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the Vehicle to settle the outstanding amounts under this il oY Jo¥l Ca,dall fias dideny 3 o ydall o
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outstanding dues to the First Party. If the sale amount is S o Ll e 3 .t les el adlall J Il sl
insufficient to settle all outstanding dues, the First Party will < el & o
have the right to claim any outstanding amount from the
Second Party.

4.10 Second Party declares that he is indebted to the First dgazell a:,.!g!og;@.wdjﬁl Byl o S a0 a0 10-4
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conclusive evidence of the correctness of all transactions il 1o Aalall esdlalal!
pertaining to this contract. )

Article (6) (6) eat

Term of Contract Jaall 3

6.1  This contract shall continue binding until such time as all 4d agdy g bl Gl i L}.\.@ l,.u......a adell 1aa Lan  1-6
amounts due to the First Party from the Second Party i /4 3,8,1L Lol dammll AL e Sl SN  ylatl
in connection with the Vehicle and/or this contract have sy Bkl :,.H aaadl 1o
been settled in full. ’
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Article (7)

(7)

General Conditions

7.1

7.2

7.3

7.4

7.5

7-6

7.7

If the Customer fails to pay any amounts payable under the
Facility Documents, the Customer irrevocably undertakes
to make the donation as a per bank's request to a charity
designated by the Bank and such payment should be
calculated at the rate specified in the Schedule/Facility
Offer Letter on the past due amount/ available on the
Bank website www.cbdislami.ae (the “Donation Amount”)
and routed to the designated charity through the Bank
under the supervision of the ISSC after deducting the
actual cost incurred for debt collection. The commitment
to donate is subject to the Bank requesting the customer
to settle the due payment. The customer who is not
paying the due payment considered a procrastinator until
he/she proves otherwise.

Second Party may not transfer his obligations hereunder
in whole or part without prior approval in writing from the
First Party.

Notices and correspondence between the First Party
and Second Party shall be sent to each other to their
addresses as mentioned in the contract unless the
receiving party has notified the sending party of any
change of his address.

Second Party authorizes the First Party to make all
necessary inquiries to verify the validity of information
provided by the Second Party in connection with this
contract.

Second Party expressly acknowledges and agrees that
First Party has sold him the Vehicle on an "as isbasis.
Second Party also waives the right to make any claim
against the First Party in respect of any defects in the
Vehicle whether visible or invisible. In addition, Second
Party acknowledges that (i) the First Party is not the
manufacturer of the Vehicle or its dealer and the First
Party shall not be held responsible for any defect in
respect of the Vehicle of whatever kind and (ii) First
Party shall not be required to offer any guarantees, bails,
bonds, or specifications in respect of the Vehicle.

Since the second party wishes to conclude a transaction
compatible with Islamic Sharia, the second party has
made the necessary inquiries for this and he/she is
satisfied that the contract is subject to the provisions
of Islamic Sharia. The second party will not dispute or
question the legitimacy of the transaction.

I/We agree that this Contract is governed by the laws of
the Emirate of Dubai and the applicable federal laws of
the United Arab Emirates to the extent these laws are not
inconsistent with the principles of Sharia (as interpreted by
the Internal Sharia Supervision Committee in accordance
with the general rules, standards and principles laid
down by the Higher Sharia Authority), in case of dispute
principles of Sharia will prevail and I/We agree that courts
of the Emirate of Dubai shall have exclusive jurisdiction
on any dispute arising out of or in connection with this
Contract.
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Commercial Bank of Dubai PSC, Dubai, UAE, licensed by the Central Bank of the UAE to  3.=ill & ell s Le¥l (8 jums J8 (pn g o 13l B pall cbLedl s e olaill o iy
provide Islamic Banking services in compliance with Sharia principles. Ittihad Street, Port <305 ¢ duaw ygo c3Li¥l 5 La L 2ay y a1 ﬁ&' oo Azl gl | 2pa MW &yl calanil @zt (638 511
Saeed, Deira, Dubai, P.O. Box: 2668, Dubai, UAE. CBD Al Islami Telephone: 600527223
For feedback/complaints, please email us at customercare@cbd.ae

CBD Al Islami Website: www.cbdislami.ae
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