Internal Sharia Supervision
Committee (ISSC)
CBD Al Islami

Trade Finance

The bank is proposing to offer Shariah
compliant trade finance facilities basis on
goods Murabaha involving sale and
purchase of the goods under the import.

Approval
The Internal Sharia Supervision Committee

(ISSC) has reviewed the underlying product
structure, services, operational procedures
and documents in respect of Islamic Trade
Finance (Import) based on Letter of Credit
(LC) and Murabaha structure as described
below, and herby confirms that the product
comply with rules and principles of Sharia.

Structure and Mechanism
1. The customer signs facility offer letter

with the bank.

2. The customer signs Master Agency
Agreement (offered by the Bank
exceptionally and in case-to-case basis).

3. At the time of LC opening customer will
sign LC application form

4. Customer will sign promise to purchase
(in case funded facility requested)

5. At the time of convert the LC into funding
facility customer will sign Murabaha Sale
Offer and Murabaha Agreement.

Documentation

1. Facility Offer Letter

2. Letter of Credit Application

3. Master Agency Agreement (case to case
basis)

4. Promise to Purchase (in case of funded
facility requested)

5. Murabaha Sale Offer (in case of funded
facility requested)

6. Murabaha Agreement (in case of funded
facility requested)
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