Internal Sharia Supervision
Committee (ISSC)
CBD Al Islami

Wakala Deposit (Investment Wakala)

The product is structured based on Wakala
deposit / Investment Wakala, the product is
being offered to the customers to deposit
their money with the bank based on
Investment Wakala at an anticipated profit
rate of return where the customer will be as
(Muwakkil) and the bank will be as (Wakil)

Approval
The Internal Sharia Supervision Committee

(ISSC) has reviewed the underlying product
structure, services, operational procedures
and documents in respect of Wakala Deposit
based on Investment Wakala as described
below, and herby confirms that the product
comply with rules and principles of Sharia.

Structure and Mechanism

1. The customer signs Wakala Deposit
Agreement - Offer and Acceptance.

2. Under Investment Wakala structure, the
depositor will enter in to a Wakala
agreement with the bank whereby the
depositor as (Muwakkil) provides Wakala
capital to the bank as (Wakil), who invests
the Wakala capital in a Sharia compliant
manner.

3. The depositor as (Muwakkil) is entitled to
the profits earned as a consequence of
investment of Wakala fund. In the
meanwhile, Wakil shall perform its
obligations according to the instructions of
the depositor as (Muwakkil) and shall act
in good faith and use reasonable care and
skill when performing its functions.

4. The funds provided by depositors are
invested in Sharia compliant products.

5. The bank as (Wakil) shall indicate an
anticipated or expected profit rate to the
depositor as (Muwakkil) based on its
historical profit generated by the Wakala

pool.
6. Depositor as (Muwakkil) is entitled to the
profit generated by the Wakala

investment and the bank as (Wakil) is
entitled to a pre-agreed agency fee for
carrying out the duties of the Wakil under
Wakala Contract.
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7. Any loss sustained by the Wakala
investment shall solely be borne by the
depositor as (Muwakkil) unless it is
proven that the bank as (Wakil) had been
negligent or had breached the terms of
agreement by investing in an instrument

8. It is permissible to stipulate under the
Wakala contract that the Wakil, in addition
to the Wakala fee, is entitled to any
amount over and above the expected
profit as a performance incentive.

Documentation

1. Wakala Deposit Agreement - Offer and
Acceptance

2. Wakala Deposit - Tearms and conditions
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